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THE WEEK. 





No unfavorable developments have appeared, except the 
damage by storm at the South, which was almost entirely 
local in effect. The sound condition of the country as a 
whole was indicated by the light mercantile mortality dur- 
ing the third quarter of 1906, when failures were only 2,300 
in number, with total liabilities of $21,996,163. This is the 
best exhibit of recent years, with the single exception of 
1899, and, making allowance for the greatly increased num- 
ber of firms in business and amount of capital involved, 
even the good record of seven years ago is surpassed. 
Autumn trade is now in full swing, especial activity being 
reported in dry goods, millinery and footwear. Manufactur- 
ing plants are engaged far in advance in all the leading in- 
dustries, the metal departments making the most striking 
exhibits, and the activity of transporters is shown by fail- 
way earnings in September 9.2 per cent. larger than last 
year’s figures. Foreign commerce at this port for the last 
week recorded a gain of $561,723 in exports and a decrease 
of $683,933 in imports, as compared with the movements a 
year previous. Crop returns are up to expectations, aside 
from some loss in cotton, which caused a violent rise in 
prices. More gold has been secured abroad, and the 
amount of money in circulation on October 1 rose far above 
all records with an average of $53.08 for each of an esti- 
mated population of 85,000,000, yet rates continue firm 
because of the great demand for funds in handling the 
nation’s unexa opled volume of business. Bank exchanges 
at New York for the week were 16.9 per cent. larger than 
in the corresponding week of 1905, while at other leading 
cities the gain averaged 6.7 per cent. 

Scarcity of most forms of steel and pressure for quick de- 
livery tend to harden quotations, while the rise in pig iron 
has continued until the inflated position of a few years ago 
seems about to be attained. Yet the present movement has 
a broader basis in the enormous tonnage of forward business 
already booked, and reports from many mills that new con- 
tracts each week are more than double their shipments. Of 
course, cancelations are always possible, but there is no 
evidence of a setback in the near future, and the confidence 





of the leading interest is shown by unprecedented expan- 
sion of facilities. Practically all the pig iron furnaces are 
now in blast, and work will soon be started on many new 
plants of the open-hearth variety. Output of the steel mills 
is always increased when the temperature falls, but the 
pressure for delivery is so great that no change in condition 
is noted thus far this season. Any decrease in demand for 
structural steel for buildings on account of the approach of 
winter is more than offset by the urgent needs of car works, 
which are falling further behind with deliveries. High 
prices continue to prevail for minor metals. 

The most important development of the week in the 
textile industries was the elimination of irregularity in 
primary markets for cotton goods because of the sharp ad- 
vance in the price of raw material. Purchasers who had 
hesitated to place orders beyond immediate needs in the 
hope that better terms would soon be available changed 
their attitude abruptly and endeavored to arrange distant 
deliveries. Procrastination has made the statistical position 
very strong, and low stocks in all hands from jobbers to re- 
tailers make the consuming power of the country much 
greater than generally believed. Curtailment of production 
by scarcity of labor has prevented accumulation in first 
hands. No support comes from the export division, a small 
sale to India being the only business reported this week, 
although inquiries from South America and the Red Sea 
may result in shipments if agreement can be reached re- 
garding cost. As to wonlens, buying of men’s wear con- 
tinues restricted and no increase is expected until clothiers 
determine the trend of demand. Duplicate orders come 
forward slowly, and so much of the season’s buying is still 
to be done that the end of the year promises to be marked 
by great activity. 

New England manufacturers of footwear report liberal 
orders for spring delivery, not only from western jobbers, 
who have been operating freely for some time, but interest 
is shown by eastern jobbers and large retailers from all 
sections. Former inquiries were chiefly for staple lines, but 
this week’s business embraces the better grades, such as calf, 
kip and patent leather. A noteworthy feature is the revival 
of demand for kid shoes, which have been relatively quiet 
for several seasons. Many of the larger producers have 
begun cutting spring goods, although there is still a steady 
volume of late fall business. Leather is more active, both 
eastern and western tanners reporting large sales, one con- 
cern disposing of 100,000 sides of sole in asingle day. Prices 
are firm on all lines, a change in grade making the market 
for glazed kid two cents higher. Some tanneries have been 
closed because of the searcity of Latin American dry hides, 
which are going to Europe. Further advances were quoted 
at the Paris monthly auction sale, but domestic hidss are 
slightly easier, owing to more liberal offerings. 

~ Current crops of grain are now practically out of danger, 
and progress of the next winter wheat yield promises well, 
so that the markets are dependent for fluctuations in quo- 
tations chiefly upon milling and export demand, or the atti- 
tude of prominent speculators. A large option purchase 
strengthened wheat early in the week, but the rise was not 
maintained because of a more liberal movement at primary 
markets and irregularity in outgo at the seaboard. Western 
receipts of wheat for the week amounted to only 6,766,821 
bushels, against 9,682,048 bushels in the same week last 
year, while exports from all ports of the United States, flour 
included, rose to 3,673,342 bushels, against only 1,330,003 in 
1905. Receipts of corn at primary markets were 3,718,544 
bushels, against 3,044,431 a year ago, but Atlantic coast ex- 
ports were only 513,816 bushels compared with 1,265,328 
last year. A violent rise in cottoa prices resulted from the 
damage of the Gulf storm, quotations reaching a higher 
level than a year ago, whereas last week there was a decline 
of about $7.50 per bale. Five authorities estimated the loss 
in condition during September at from 3 9 to 8.6 per cent., 
which did not cover the effect of the wind and water. 
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Commercial and Banking Failures. 


Commercial failures in the United States during the first 
nine months of 1906 were 7,912 in number and $84,669,237 
in amount of, liabilities, according to statistics compiled by 
R. G. Dun & Co. In the corresponding months last year 
there were 8,806 failures involving $76,234,028. The de- 
crease in number is more representative of actual trade 
conditions than the increase in liabilities, as there was a 
substantial improvement in both manufacturing and trading 
operations, the only adverse comparison being made by the 
third class, which is composed chiefly of brokerage, real 
estate, insurance and other occupations of a speculative 
nature. Only 1,801 manufacturing failures occurred during 





DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
ig $72.60 $56.62 $91.36 $119.29 $339.87 
a 103.22 69.87 76.42 55.64 305.15 
DD ineecdisd ni ied iin kaw 86.56 71.52 67.20 77.32 302.60 
ae 125.89 74.75 101.81 57.01 359.49 
Ey eee 63.89 33.59 22.64 25.32 145.44 
RR a 18.19 28.64 17.26 29.54 93.53 
Dt nip thinecekssdebedme 32.73 22.09 13.54 40.29 108.65 
SS 42.65 22.06 24.26 40.97 129.94 
i aa a i itl 46.67 33.82 63.33 66.41 210.23 
SE eee eee 46.51 . 97.46 65.51 52.46 261.94 
RE ee oe 50.97 31.61 26.38 28.32 137.28 
Sy nr eee 32.26 22.56 29.59 40.19 124.60 
PE ec ree 33.16 23.69 73.29 39.63 169.77 
RR en 37.18 27.94 21.14 32.12 118.38 
EE ee ee 40.89 21.75 37.32 41.61 141.57 
Eee rene ere 34.10 24.74 31.94 80.02 170.80 
ORR 37.99 43.96 38.73 46.49 167.17 
SE iin neleed dik isenteaidied 33.50 19.61 15.91 28.24 97.26 
EE ee ee 39.68 101.87 69.12 79.98 290.65 
0 NE Eee 57.56 33.74 26.39 37.56 155.25 
0 ES eee 40.07 34.38 26.92 43.69 145.06 
ee 47.48 35.12 63.57 44.40 190.57 
 _ EEE eee 38.35 34.89 22.48 32.42 128.14 
een ye Camere 29.11 30.48 22.18 33.60 115.37 
Se a ae 23.66 12.20 16.19 26.57 78.62 
ERR ee ere 30.02 37.99 21.09 30.53 119.63 
0 ae eee 26.74 20.33 20.60 26.66 94.33 
eae 27.64 21.47 20.17 25.57 94.85 
EEE eee On 27.39 25.51 27.49 41.94 122.33 
Ee ee ny rege 37.49 24.11 25.09 24.61 111.30 
ME ee 24.69 19.32 15.26 19.48 78.75 
i i a a 24.86 20.93 15.93 we) Lee 


the nine months, with a defaulted indebtedness of $30,409,976, 
which compares with 2,010 failures last year when the 
liabilities were $32,783,285. There were 5,848 suspensions 
of traders with an indebtedness of $35,915,878, compared 
with 6,531 failures last year involving $38,614,237. In the 
third class above mentioned there were 263 failures for 
$18,334,383, against 235 last year when the amount involved 
was only intemal In addition to these commercial in- 





solvencies 45 banks and other fiduciary institutions closed 
their doors with aggregate obligations of $13,887,100, which 
compares with 63 similar failures last year for $12,072,406. 
Insolvency returns thus far this year indicate an un- 
precedentedly sound condition of business, adding their 
testimony to the many other gratifying statements that have 
appeared. With business expanding at a rate never before 
equalled, both as to the number of new firms in business 
and the amount of capital involved, it is to be expected that 
some increase will be found in the number of unsuccessful 
ventures, yet the statistics do not show any such pro- 
portionate increase in either number of failures or amount 
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DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
ere enee re $5.10 $4.03 $7.98 $9.24 $6.02 
EE ee ere eee ere 8.37 6.46 7.94 4.71 6.59 
Ser 7.22 6.08 6.06 5.81 6.27 
SR ee en ene ees 11.72 6.93 10.11 4.81 8.26 
ia a iia all 5.28 2.61 1.71 1.28 2.50 
ee ree eer eee 1.01 1.60 1.16 1.37 1.29 
Se ee eee ee 1.47 1.00 .69 1.82 1.26 
ESE eee 2.09 1.27 1.28 1.94 1.67 
ee eee 2.92 2.21 4.29 3.98 3.34 
ick dnihsin tei cabedinanisels 3.19 7.02 6.15 4.48 5.15 
Eee ee ae ee 3.09 3.23 2.50 1.90 3.06 
Ee ee ea 2.41 1.86 2.41 2.56 2.34 
EE ere ee oe 2.59 1.72 6.20 2.94 3.27 
SEE ree 3.41 2.40 1.87 2.38 2.50 
0 Re 3.19 1.65 2.98 2.81 2.65 
Er 2.67 1.76 2.45 5.55 3.12 
acti tlk deli ick abate 3.20 3.59 3.19 3.34 3.35 
SSR ren 2.43 1.53 1.33 1.96 1.83 
RR ENS AER 2.87 8.22 7.60 7.83 6.39 
EE eee eee 5.82 3.35 2.77 3.28 3.79 
eee earee 4.03 3.04 2.34 3.46 3.25 
EE TEES LIE Eta 4.47 3.16 6.38 3.95 4.37 
rene, 3.87 3.43 1.68 2.18 2.69 
a I ak i ae is 1.91 2.21 1.56 1.92 1.89 
RNR ea ee eee a 1.12 .62 .83 1.26 .97 
ESSE San are 2 RDO Re 1.53 1.95 1.54 1,44 1.61 
RESP ee een 1.09 .69 .97 1.11 .95 
SEL Ne aes eee ee 1.20 1.11 .86 1.02 .99 
RR ne Se eee ee 1.14 1.15 1.37 2.02 1.42 
EE eee TS 1.89 1.25 1.26 .88 1.28 
AC be EN ER 85 Rf .62 .66 71 
ERR eo a eee 81 = 59 2) ad 





of liabilities. This comparison may be made with great 
exactness, and returns for the third quarter of 1906 of the 
amount of liabilities to each firm in business shows an 
average of only $15.93, which is less than the amount in the 
corresponding quarter of any year in the past twenty-five, 
with but two exceptions, and in one of these cases the 
difference was only two cents. So, as to the ratio of de- 
faulted liabilities to solvent payments through the clearing 





“QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-TWO YEARS, AND AVERAGE OF LIABILITIES. 
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FIRST QU ARTER. SECOND QUARTER. 


No. 





No. 











YEARS. No. Amount Aver’ Amount Aver’ge 

Fail- Liabi i. Fail- of _Liabili-| Fail- 

ures. Liabilities. ties. ures. Liabilities. ties. ures. 
BBID. ccec cose 1,982 343,173,000 $21,782 1,582 $33,667,000 $21,295 1,771 
BBFS.cccccese 2.806 64,644,000 23,039 1,794 43,771,000 | 24,398 | 2,450 
BEE cceesecns 2.869 54.538,074 19,010 1,880 45,068,097 | 23,972 1,816 
EE 3,355 82,078,826 24,464 2,470 48,753,940 | 19,738 | 2,853 
Ds cece cece 2,524 43,112,665 17,081 , 1,534 22,666,725 14,776) 1,262 
ae 1,432 | 12,777,074 8,922 1,065 20,111,689 |) 18,884 979 
SeLsdeseacese 1.761 24,447,250 13,900 1,105 16,499,395) 14,931, 1,024 
Bl 66%6see 2.127 | 33,338,271 15,670 1,470 17,242,649} 11,722 1,300 
ees 2,821 38,372,643 13,602 1,816 27,816,391 | 15,317 | 1,803 
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DD vcscceene 3,203 29,681,726 9,266 1,953 20,752,734 | 15,746 | 1,932 
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a Fa 3.802 47,813,683 12,577 2,855 41,026,261 14,370) 2,792 
es 4.031 57,425,135 14,246 2,995 40,444,547 13,504 3,757 
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i 2.894 33,022,573 11,411 2,438 41,724,879 | 17,114) 2,519 
ne 3,335 | 31,703,486 9,506 2,424 24,101,204 9,943 | 2,324 
PG halnannee 3,418 | 33,731,758 9.869 2,747 26,643,098 9,699) 2,511 
PE 3,200 | 34,344,433 10,732 2,428 32,452,827 13,366 2,548 
a Eee 3,344 48,066,721 14,374 | 2,870 31,424,188 10,949 2,969 
ae 3,443 | 30,162,505 8,760 ° 2,767 25,742,080 9,303) 2,596 

ii aint 2 | 33,761,107 10,883 | 2,! 28,902,967 11,511! 2,: 





THIRD QUARTER. 





FOURTH QUARTER. Total for the Year. 




















Amount pte J =e No. Amount (Aver’ No. Amount | Ave’ 
of _ Fail- of Liabili- Fail- | of ‘Liabifi. 

Liabilities. “ties. ures. Liabilities. ties. ures. | Liabilities. _ ties. 
$54,328,000 $30,676 | 2,405 $70,888,000 $29,475 7,740 $201,060,333 $25,960 
47,857,371 19,533 , 2,042 34,844,893 | 17,064, 9,092 191,117,786 | 21,020 
42,346,085 23/318 2,307 | 48,717,680 | 21,117 =8,872 | 190,669,936 | 21,491 
66,378,363 | 23,266 1,800 37,172,003 | 20,651 10,478 234,383,132 | 22,369 
15,275,550 12,104 1,338 17,094,113 12,775 ~=6,658 98,149,053 | 14,741 
12,121,422 12,381 | 1,259 20,741,815 | 16,474 4,735 65,752,000 | 13,886 
10,112,365 9,875 | 1,692 30,096,922 | 17,600 5,582 | $1,155,932 | 14,530 
18,942,893 14,571 | 1,841 32,023,751 | 17,394 6,738) 101,547,564 | 15,070 
52,072,884 | 28,881 | 2,744 | 54,612,254 | 19,902 9,184 172,874,172 | 18,823 
56,627,821 | 24,138 ) 3,112 45,324,324 | 14,547 | 10,968 | 226,343,427 | 20,632 
23,874,391 10,986 2,460 | 25,623,575 | 10,416 | 10,637 | 124,220,321 | 11,678 
2 27. 227,630 | 14,090 2'746 36.982,029 | 13,467 9.834 | 114,644,119 | 11,651 
73,022,556 37,674 2,784 39,400,296 | 14,152 9,634 | 167,560,944 | 17,392 
22,114,254 9,366 3,129 33,601,560 | 10,738 | 10,679 | 123,829,973 , 11,595 
39,227,045 | 17,235 | 3,003 43,728,439 | 14,561 10,882 | 148,784,337 | 13.672 
35,452,436 | 16,144 | 3,326 89,085,144 | 26,784 10,907 | 189,856,964 | 17,406 
44,302,494 16,086 pe 53,149,877 | 15,428 12,273 | 189,868,638 | 15,471 
18,659,235 9,405 | 2,867 33,111,252; 11,549 10,344) 114,044,167 | 11,025 
82,469,821 | 20,402 4.826 95,430,529 19,770 | 15,242 | 346,779,889 | 22.751 
29,411,196 10,028 | 3,979 | 41,848,354 | 10,172 13,885 172,992,856 | 12,458 
32,167,179 11,528 || 3,748 | 52,188,737 | 13,924 13,197 | 173,196,060 | 13,124 
73,284,649 19,507 4,305 54,941,803 12,762 15,088 226,096,134 14,992 
25,601,188 8,886 3,649 37,038,096 10,150 | 13,351 | 154,332,071 | 11,559 
25,104,778 9,886 2,928 38,113,482 | 13,017 | 12,186 | 130,662,899 | 10,722 
17,640,972 8,816 || 2,483 31,175,984 12,556 9,337 90,879.889 | 9,733 
27,119,996 | 10,766 | 2,923 36,628,225 | 12,531 | 10,774 | 138,495,673 | 12,854 
24,756,172 10,652 2,919 32,531,514 | 11.145 | 11,002 | 113,092,376 | 10,279 
25,032,634 9,968 2,939 32,069,279 10,911 11,615 | 117,476,769 10,114 
34,858,595 13,680 | 3,893 53,788,330 | 13,817 12,069 | 155,444,185 | 12,879 
32,168,296 10,835 3,016 32,543,106 10,790 12,199 | 144,202,311 | 11,820 
20,329,443 | 7,831 | 2,714 26,442,144 9,743 11,520 | 102,676,172 8,913 
21,906,163 | 9,0GB Il .cce! ceccce eee i? ea E> aia 


























ee = @S > Geo > We Oe Ss Bw eae eer eee 











October 6, 1906.] 


_ -- 





DUN’S REVIEW. 








COMMERCIAL FAILURES —NINE MONTHS, 


1906. 





STATES. 





i i eee 
New Hampshire 
. eee 
Massachusetts 


Connecticut 


Rhode Island 


NEW ENGLAND 
Half Year 
Third Quarter 


Mow BOG cscceccosss| 
New Jersey..........- 
Pennsylvania 


Virginia Kingeewien seeeee 
West Virginia 
North Carolina 
South Carolina 


_ PER 
REED ccccccccecce 


ee 


SOUTHWEST 


Half Year 


Montana 


South Dakota 


Colorado 
Wyoming 


WEsT 


Washington 
Oregon 
California 
Alaska 


PACIFIC 


AGGREGATE 
Half Year 





Reie 1906. 


‘Total 1905. 





CLASSIFIED FAILURES, 1906. 



































































































































Indian Territory 


New Mexico 





















































































































































































































































MANUFACTURING. TRADING. _ OrHER Com’L. BANKING. 
Assets. Liabilities. | No. | Liabilities. | No. Liabilities. | No. Liabilities. | No. | Liabilities. No.) Liabilities. 
$724,988 $1,049, 182 | _ 139 $928,547 | 21; $488,082 80 $544,610 | 2 CD at. wees 
113,561 232,527, 46 307,986 8 37,457 | 27 SS > ah <, -aesteileeie ee E. . aad 
66,295 158,765} 43) 154,879) 11 13,185; 19 142,800 3 att col- dese 
2,018,909 4,933,780; 658, 5,911,101, 201! 1,975,886! 337; 2,271,991) 36 685,903 commen 
536,393 1,348,616) 186 875,459 | 50 644,545 126 704,071 co oc. odaamiintete A. seid 
242,106 949,902; 65 | 359,387 | 17 142,859} 53 554,583 2 | Se cat coe 
$3,702,252  $8.664,372 | 1,137 | $8,537,359! 308| $3,302,014) 642 $4,413,125 | $949,233 —,, 
2,908,808 | 6,625,787! 786| 6,249,732|) 229, 2601,105; 457! 3,378,932 | 645,750 cs * kaha 
793,444 -2,038,585| 351 | 2,287,627) = 79 | 700,909 185, 1,034,193 | | 303,483 Seema 
$6,553,200 | $13,511,611 | 956 | $15,933,575 | 293/ $5,802,328, 431! $4,061,617 | & {os seer 
1,239,137| 2,241,603; 107; 1,531,168! 58, 1.312343) 47 742,189 | See eee 
3,810,848 7,745,008 | 693 | | 6,753,401! 207| 3.462.043! 495 3,962,627 | 320,338  4]| $7,194,768 
$11,603,185 | $23,498,222 | 1, 756 $24,218,144 | 558| $10,576,714 973)! $8,766,433 $4,155,075 4| $7,194,768 
7.048.610 | 15,983,654 | 1,260| 17,779,564| 382| 7,089,198; 711\ 5,385,624 3,508,832; 2| 165, 
4,554,575 | 7,514,568 | 496| 6,438,580) 176| 3,487,516} 262) 3,380,809 646,243 | 2| 7,029,768 
$3,099,742 | $4,280,224 | 136 $864,989 45) $1,390,458) 92) $681,305 5| $2,2 8461, 1) $116,000 
178,178 | 677,956} 48 343,712 9 220,421; 18) 53,535 2 404,000 2 77,094 
68,284 | 453,223; 19 148,533 4 367,724) 16 85,499 ion: wablenel wt aa 
479,992 731,383 | 137 661,657 12 89,532 | 135) 635,649 2 6,200; 1 250,000 
537,909 | 625,675 | 72 515,436 9 159,800; 63 | 453,875 1 | a , 
343,945 | 531,759 | 118 722,545 11 153,480; 58 376,779 1 1,500; 2 35,000 
275,787 | 305.668! 76| 1,591,576 5 41,287} 78 264,381 ak, - * <e | 3 510,000 
350,151 | 505,247) 89 619,946 ll 66,236} 89 379,011 1 ee rrr . 
722,183! 1,177,790} 238) 1,536,391 16 88,109 | 165 879,376 5 TAG 4.) 0 cocnes 
659,542 1,445,777) 128 | 617,634 15 993,040/ yl 452,737 wet ‘< Goa s 150,000 
°309,971 430,723; 115| 1,066,052| 5 81,691; 48 349,032 ee, ee 2 eS 212,000 
641,559 | 786,753 | 143) 1,377,957 || 5 56,056} 95 708,365 3 22.332, 1 16,338 
663,505 | 1,141,167! 179} 1,342.175| 10 373,731 | 143 | 762,132 2 5,304) 1 150,000 
682,044 | 948,956 | 122} 1,183,331|) 11 307,308 | 107 602,648 1 39,000 | .. | --+0- ‘ 
$9,212,792 $14,042,301 | 1,620 | $12,591,934 || 168) $4,388,875 | 1,198! $6,684,324 23| 2,969,102; 14) $1,516,432 
7,207,333 | 11,042,851! 1,195! 8,848,610 || 111| 3,304,712} °87 5,024,597; 17| 2,713,542| 9 976,432 
2,005,459} 2,999,450) 9425! 3,743,324 | | 57 | 1,084,163 | 322) 1,659,727 6 255,560 | 5 40, 
$613,533 | $1,210,458 973 | $1,144, 598 || 20|  $137,972| 207 $885,486 2 $187,000! 4) $420,000 
1,142,085 | 1,786,022} 300 > 2,709,044 20 127,535 | 256! 1,634,487 3 24,000; 1| —..--0 
1,696,185} 2,468,333; 296) 1,602 1222 | | 59 9 | 973,356 | 249] 1,402,228 7 92,749 | 3 165,000 
$3,451,803 $5,464,813 | 869 $5,455, 794 | 99! $1,238,863 | 712. $3,922,201] 12] $303,749 | 8| $585,000 
2,513,767 4,036,392; 631, 4,589.023) 55! 1,096,816; 491! 2,861,109 9 eet | 6| 490,000 
938,036 1,428,421 | 238 866,771) 34 | 142,047; 221| 1,061,092 3 225,282 | 2 | 95,000 
| | | | 
$3,285,771 | $6,159,631} 417| $4,641,436 “ $2,782, 399 | 236 | $1,: am, 359} 15) $2,146, s3| 1) $5,000 
1,853,289 2,494,399; 273, 2,477,969 57\| 1,518.447| 161 59,713 6 16,239} ..| «eee ‘ 
413,490 775,416 | 110, 1,246.424, 14; 147,665; = 83 826 151 1 + | Bal eee 
5,774,356 | 12,866,018) 673) 4,772,142), 186) 3,265,500) 448| 2,111,518| 48) 7,489,000} 9) 4,300,900 
740,956 1,083,239) 124) 2,147,594 31 | 413,672) 75 | 644,561 2 25,006 |.)  ---0. 
$12.067,862 $23,378,703 | 1,597 | $15,285,565 400 | $5,127,083 | 1,003 | 5,572,302; 72) $9,678, 718 10 | $4,305,900 
8,539,181 | 17,469,439 | 1,101 | 10,871,585 || 273) 5,544,880! °714| $3,950,551] 56) 7,974,008 | 7| 3,845,900 
3,928,681 5,909,264, 496, 4,413,980, 127) 9, ,582,803 | 289; 1,621,751 16| 1,704,710 | 3} 460,000 
$892,017 | $1,602,224 | 225) $2,134,905, 28| $660,704) 140| $712,502} 5| $229,018; ..| — ...... 
472,500 905,400} 222 991,300, 39 248,200 | 131 | 652,700 4) 4,500) 2) $122,000 
187,570 296,106) 44 609,142) 4 20,515! 51) 275,591 ot  t—< Pe ee 
621,415 | 889,522} 170 417,765 || 19 | 74,457 | 153 | 799,165} 11) 15,900 | 1) 25,000 
194,071 289,376| 7 301,074 || 3 | 6,805, 77 274,371 | 8,200} 1) 10,000 
238,625 335.683 | 50 254,716 || 3) 62.286) 45) 273,397 i... sone 2 | 30,000 
161,625 255,063| 18 221,190 || = 2| 21,000} 57 | 234,063 Po Sipe ie jcade 
183,693 257,540! 19 | 162,754 |} 2] 8,338; 24) 247,017 | sd) ee ee 
148,339 | 241,213| 35. 106,120' 6) 33,110| 39 eh aR 1 50,000 
377,061 | 654,242) 121 548,556 | 13 | 298,425) 97 353,817 2,000 | .. sweultie 
5,500 13,000 + | a eames | 3 LS Sl’ ec ey, Gees 
5,573 et ick “ee ee oe | 3 ae Cr “Ee at Tepes 
$3,487,989 | $5,746,621 | 985] $5,767, 399 | | 119} $1,433,840 820} $4,050,978 $261,803} 7 $237,000 
2,822,218; 4,662,020) 679| 4,268, -' ' 91} 1,311,599 | 554| 3,116,389 234,032| 3 90,000 
665,771, 1,084,601! 306) 1,498,762 23 122,241 | 266 934,589 27,771} 4 147,000 
$29,900 $50,000; 20 $90, 944 | | See 5 $50,000 a aoe iwobee 
80,536 | 95,082} 46) 131,630 | 3 $8,500} 41 C—O a ee ‘in oenden 
170, 550 | 268,800} 34 96, 369 10 47,500} 29 219,300 | __, ga pert 
100 | 52,000 7 ae eae ll 52,000 [> Sele * 2 
778 896} 1,195,241} 210) 1,235, <0 | | 46 549,917 | 115 643,824 1,500; 2 $48,000 
304,993 | 578,523 | 119 | 465,500 || 20 | 141,701} 81 427,879 | GOtE «wt . eedna ‘ 
859,482} 1,617,259; 410)  2,341,187|| 70) 594,369 | 215} 1,018,630 <i Sees . 
2,600 | 8,300 3 a, ae rere 3 8,300 A aaaimlia ol esase ‘ 
$2,262,057 | $3,865,205} 842| $4,378,010) 149| $1,341,987| 500| $2,506,515 | $16,703} 2 $48,000 
1,762,103 | 2,843,931 | 558; 3,297,611 | 109} 1,041,212) 351) 1,788,776 8 | 13,943 1 18,000 
499,954! 1,021,274} 284) 1,080,399 | 40 300,775 | | 149 717,739 | 2,760; 1 30,000 
$45,787,940 | $84,669,237 | 8,806 $76,234,028 | 1,801 | $30,409, 976 | | 5,848 | $35,915,878 $18,334,383 $13,887,100 
32,802,020} 62,664,074 | 6,210 | 55,904,585 || 1,260 | 21,989,522 4,154| 25,505,978 15,168,574 5,585,332 
12,985,920 21,996,164 | 2,596 | 20,329,443 | 541| 8,420,454 | 1,694} 10,409,900 3,165,809 8,301,768 





houses in the third quarter this year, there was only fifty- 
nine cents of bad debts to each $1,000 exchanges, which is 
not only the lowest on record for the third quarter of any 
preceding ‘year, but is less than in any quarter since records 
were first compiled in this form in 1875. 

Even more strikingly satisfactory do these statistics for 
1906 appear when it is remembered that the country ex- 
perienced two phenomenal disasters from the elements 
during those nine months, and rates for money ruled at an 


abnormally high position. 





Mercantile collections were 


surprisingly prompt in view of the tight money market, 
which might have been expected to cause serious embarrass- 
ment in the settlement of trade obligations. 
crops and an industrial activity that provided continuous 
work at the highest level of wages ever paid in this or any 
other country, kept money circulating freely and maintained 
a confidence that makes the outlook bright for the remaining 
three months also. 


But splendid 


The one section in which liabilities were 


notably heavier than last year was the division embracing 
fire insurance companies, of which there were several sus- 
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pensions on account of the disaster at San Francisco, but 
even in this respect, the comparatively small number of 
failures adds its testimony to the general prosperity. The 
small increase in banking losses was entirely due to the 
personal misconduct of a few individuals rather than any 
weakness in the institutions, and the only prospect of any 
notably increase in failures during the last quarter of the 
year is in regard to the effects of the Gulf storm, which 
occurred too late in the period under discussion to affect 
the statistics. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 


Total Commercial. 




































































































































































1906. .) 1904. 1903. 1902. 
.$1l1 tty re 5 $10,417, 205 $18,483,573 $12,978,979 $14,312,501 
eb 10,859 ,619 ,78 370 15,812,553 10,907,454 11,302 029 
Mar. 10, 949 033 964,930 13,770,595 10,458,000 8,117,228 
ril. ,059,6 8,056.8 13,136,688 11,811,967 7,359,341 
ay. 12,992,809 8,907,301 9,817,998 12,314,206 9,109,840 
June. 7,850,509 8,777,913 8,469,502 8,326,654 10,173,917 
July. 6,919,014 6,148,930 $8,812,097 16,751,245 8,95 2,851 
Aug. 8.82 1154 6,140,566 10,491,498 10,877,782 ,068 525 
Sept. 6,255,005 8,039,947 12,864,701 7,229,568 10 0: 31,258 
Oct ae 6,751,992 10,525,728 18,387,567 10,851,534 
I RE 8,866,798 38,535,459 16,422,309 9,276,716 
ar 10,823,354 13,481,919 18,978,454 11,941,029 
Manufacturing. 
1906. 1905. 1¢ 190 1902. 1901. 
Jan... $3,125,038 $4,678,692 $6,687,636 $5,736,316 $6,308,948 $4,700,984 
Feb. . 4,653,832 3,826,854 3,826,935 3,867,951 4,915,015 4,398,741 
Mar. 5,253,301 3,441,145 4,172,865 4,088,451 3,551,941 3,404,497 
April. 2,122,328 3,883,260 5,222,92: 6,396,295 2,908,817 1,997,694 
ay. 4,038,273 4,059,426 3,509,884 3,403,615 3,993,934 2,393,726 
June. 2,796,750 3,453,843 3,998,749 2,642,516 3,261,365 4,795,406 
July . 2,761,640 3,519,739 3,737,771 6,378,761 2,568,855 3,240,128 
Aug. 3,089,172 2.501,694 3,030,570 7,748,685 2,762,180 4,611,870 
Sept . » 569,642 3,418,632 4,581,683 3,421,112 4,493,763 3,215,391 
ic.  tipieneaaa 3,444,815 4,603,272 11,995 369 5,370,187 4,537,281 
Ee 4,317,443 3,540,983 _ 6, 207 3,391,060 3,507,695 
ic: - wiemateee 3,707,086 6,037,202 s 69.306 4,662,824 4,157,570 
Trading. 
1906. 1905. 1904 190: 1901. 
Jan.. $5,565,384 $5,275,640 $8,224,937 $6,343,179 $5,311,804 
Feb.. 3,566,881 5,413,983 5,289,801 4,582,704 4,444,873 
Mar 4,916,157 5,647,113 5,682,726 4,943,062 4,796,229 
April. 3,190,302 3,646,128 5,815,702 586,595 3,168,823 
ay. 4,812,842 4,276,016 5,214,499 6,645,447 3,500,96¢ 
June. 3,454,412 4,635,698 4,042,919 3,443, ‘456 3,641,512 
July 3,657,982 2,169,086 4,386,030 3,571,503 3,353,914 
Aug 3,552,089 3,287,586 3,728,468 2,946,352 4.174,102 
Sept 3,199,879 4,262,987 6,742,853 3,211,523 3,928,288 
Fe 3,036,63 5,199,218 5,536,129 4,311,788 
a. . ‘s@hipawen 4,256,184 3,929,143 8,120,271 4,836,27! 
ie . :wisiidieandl 5,847,451 6,173,348 8,215 092 6,592,066 
































A decrease of 144 failures is noted in comparing the total 
for the New England States with the corresponding nine 
months last year, while there was scarcely any net alteration 
in the amount of defaulted indebtedness. Massachusetts 
recorded a decrease of almost a million dollars, which was 
oftset by increases in Maine, Connecticut and Rhode Island. 
No banking failures were reported in this section. The 
three Middle States made a decidedly favorable comparison, 
both as to number and liabilities, New York reporting a 
decrease of about 200 in number and $2,400,000 in amount 
of liabilities, which more than offset the increase of about 
$1,000,000 in Pennsylvania and a small increase in New 
Jersey. The only important banking failure in this section 
was the Real Estate Trust Company at Philadelphia. 

At the South there was an increase of about 10 per cent. 
in amount of liabilities, but a decrease in number of 230. 














failures. Liabilities were slightly heavier in the District of 
Columbia, Virginia, West Virginia and Alabama, but none 
of these were large, while there was notable improvement 
in Kentucky, Tennessee, Louisiana, Mississippi, Georgia 
and South Carolina. Fourteen banking failures occurred 
in this section, but none of especial magnitude. Little net 
change occurred in the three Southwestern States, heavier 
liabilities in Missouri being offset by a decrease of almost a 
million dollars in Texas, while the alteration was un- 
important in Arkansas. 

Liabilities were much heavier in the five Central States, 
most of the increase being provided by insurance and real 
estate concerns in Illinois, and losses were also heavier in 
that classin Ohio. Wisconsin and Michigan made decidedly 
better exhibits than in the corresponding nine months of 
1905, while little change occurred in the liabilities reported 
by Indiana. Every State except Llinois reported fewer 
failures, and the increase in that case was only nine, or less 
than 14 per cent. The only banking insolvencies in that 
section of any importance also occurred in Illinois. Secarcely 
any alteration appears in either number or amount of 
liabilities reported by the West, the largest increase being 
about $470,000 in Kansas, which was more than offset by 
numerous decreases elsewhere. Numerically there was sub- 
stantial improvement in Minnesota and Iowa, and the net 
change for the section was a decrease of 23. It is especially 
gratifying to note that losses on the Pacific coast are — 
actually smaller than in the same months last year, which 
is partly due to the generous terms of creditors who were 
involved in losses at San Francisco, and is a testimony to 
the energetic resumption of business concerns after the 
earthquake. Total liabilities for all the Pacific States 
decreased about $500,000 compared with last year’s figures, 
although Idaho and Oregon reported somewhat larger totals. 
In almost every State the failures were fewer in number and 
the total decrease for that section was 184. 





Failures in Canada. 





Insolvencies in the Dominion of Canada during the first 
nine months of 1906 were 867 in number, against 959 last 
year, while the amount of defaulted indebtedness was 
$6,826,389, against $7,105,495. Manufacturing failures were 
212 in number and $2,769,869 in amount, against 208 failures 
for $2,269,992 in 1905. Improvement was most noticeable 
in the trading section where 637 failures occurred involving 
$3,615,475, compared with 739 last year, when liabilities 
were $4,781,320. There were 18 other commercial failures 
for $441,045, against 12 last year when the amount involved 
was only $54,183. Not a single banking failure occurred in 
the Dominion, whereas one or more failures occurred in the 
corresponding months of each of the preceding seven years. 
The largest increase in a comparison by Provinces was 
supplied by (Juebec, but this was more than offset by smaller 
























































The increase in amount was entirely provided by Maryland | liabilities in Ontario, British Columbia, Manitoba, New 

and occurred in the third class of real estate and insurance | Brunswick, and reoceusic deh Nova Scotia. 
‘ToTaL COMMERCIAL. MANUFACTURING. TRADING. OTHER Com’L. BANKING. 

PROVINCES. No Assets. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities.| No. Liabilities. 

Qutarie sertipidins sancadesiaipitiainaanipcienwe 305 $1,609,484 $2,367,320 85 $1.237,914 210 $802,761 10 | i ae 

EEE eer 351 2,320,079 3,396,262 88 =: 11,382,564 251 1,983,998 2 tS arene seme. 

British Columbia ...........-.-...-- 31 201,060 196,925 10 42,591 21 | SRS rare oh ace ert 
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WEEKLY TRADE REPORTS. 


Boston.—Trade reports continue favorable. A better 
general feeling is noticeable, especially in wool circles, due 
to the improved tone of European advices. Cotton goods 
also are firmer, with advances quoted on many kinds and a 
notable increase in the volume of trade. A heavy business 
in print cloths is reported at Fall River. Wool goods mills 
are well employed, with a scarcity of both skilled and 
unskilled labor reported. Leading dry goods jobbing 
houses are having a big trade in nearly all departments, 
not only in spot goods but in merchandise for future delivery. 
The position of ginghams remains unprecedentedly strong, 
with the mills sold far ahead. Premiums are being paid 
for early deliveries of pig iron, northern brands selling at 
$24 to $25 per ton, with little offering. Finished steel is firm 
and active. A fair local demand for structural shapes is 
noted. Retail traffic in anthracite coal is steadily expand- 
ing. Trading in lumber is good, with dealers noting an 
increased ca]l for spruce, pine and hardwoods. Shingles 
are higher. Bricks, cement and other building materials 
meet with a steady distribution at full prices. The flour 
market is very firm at last week’s advance, with buyers 
operating cautiously but in fairly large quantities. The 
advance in millfeed has caught farmers and dealers with 
short supplies. Butter, cheese and all dairy products are 
active, firm and advancing. Eggs are firm and tending 
higher. Grain*trade is quiet. Export bookings include 
80,900 bushels wheat, 55,000 corn and 10,000 barley. The 
money market shows improvement; call loans are easy at 
6 per cent. and time at 6 to 64 per cent. 

W orcester.—Retail trade shows more activity. The 
warm weather retards the sale of heavy clothing. Manu- 
facturers in all lines continue to be extremely busy and are 
well supplied with orders for future delivery. Freight ton- 
nage for last month was unprecedented and building opera- 
tions are very active. Collections are satisfactory and money 
is firm at 6 and 7 per cent. 

Portland, Me.— Merchandise is moving well and jobbers 
in nearly all lines report a steady demand. Water powers 
are low, but factories dependent on them have not been 
obliged to curtail, and manufacturing industries are all 
busy. Leading shoe manufacturers report more orders for 
future shipment than a yearago. Lumber operators are 
making plans for a large winter’s cut, but complain of the 
scarcity of competent laborers. Collections are quite satis- 
factory. 

Philadelphia.—Wool is in more active demand this 
week, though the inquiry is confined to comparatively few 
hc uses. Some manufacturers who have been out of the mar- 
ket for some time are showing more interest. Prices con- 
tinue steady. Textile manufacturers are generally well 
employed, and, while sales are somewhat retarded by weather 
conditions, a better fall season than last year is expected. 
Retailers are doing a normal business for this time of year. 
Wholesale jewelry houses report the volume of sales ahead 
of the same period of last year. Retailers now are quiet, 
but are preparing for a good holiday trade. The leather 
market is firm and steady, with a good demand for all grades 
of heavy leather, and supplies not large. Glazed kid is in 
active demand, both for light and heavy grades. There is 
a good demand for patent stock, and a number of fairly 
large sales have been made. Shoe dealers report trade dull, 
but orders for future delivery are of fair size. 

The market for iron and steel is well sold ahead, and 
present indications are favorable for continued activity. 
Dealings iu pig iron are somewhat lighter, but prices con- 
tinue strong. Finished material is in active demand and 
prices firm. The anthracite coal trade continues brisk with 
production large. Bituminous is also active, but only rea- 





sonably firm. The electrical trade is busy. Large con- 
sumers of iron and steel are well employed, and the stove 
The demand for all kinds of lumber con- 


trade is active. 


tinues good. The shortage of cars is a great detriment to 
shippers of lumber, and many retail yards which have held 
off from buying with the expectation of securing lower prices 
have difficulty in supplying the needed stock of building 
lumber, the demand for which is very large. Prices are gener- 
ally firm, but collections are unsatisfactory. Manufacturers 
of paints and dealers in painters’ supplies are in receipt of 
fair orders, and business is somewhat ahead of last fall, but 
collections are somewhat slow. Manufacturers and jobbers 
of wallpaper report trade improving. Several fair sales of 
domestic leaf tobacco are reported, and Sumatra and Havana 
continue to be sold in small lots, but prices continue very 
high. The large cigar manufacturers report an active busi- 
ness from out of town, and local trade has improved. In 
spirits trade shows a slight improvement, and whiskeys are 
in a little more active demand. Money continues firm, and 
the market is inclined to be tight. Call and time money 
are quoted at 6 per cent. 

Pittsburg.—Jobbers in most merchandise lines report a 
fairly satisfactory movement. House orders are in fairly 
good volume and business received from traveling men is 
fair for the season. There is considerable complaint from 
the retail trade in the majority of lines and collections are 
slow. The coal market is active, prices showing an upward 
tendency. Railroad shipments are heavy, notwithstanding 
the apparent scarcity of cars. River shippers still have 
considerable coal loaded in the lower harbor awaiting 
boating stage. Run of mine is quoted at $1.15 to $1.20, and 
2-inch at $1.50 to $1.60. Window glass situation has materi- 
ally improved as the result of Tuesday’s meeting. Manu- 
facturers representing 2,240 pots were present and a plan 
for a selling agency met with the approval of representatives 
of 1,800 pots, who signed the agreement. Another meeting 
will be held Wednesday, when the organization will be 
perfected. It was the largest attended meeting held for 
years, and the plan has the endorsement of the largest pro- 
ducer. There are now about 700 pots in operation, all of 
which were represented, and it is the intention to delay 
starting the present fire until November lst, owing to the 
large stocks of glass on hand. There is a fair demand for 
glass, but prices are weak. 

Baltimore.—Wholesale trade continues of seasonable 
volume, and the outlook is good, though prospects in the 
South are affected to some extent by the severe storms and 
reports of short cotton crops. Activity in dry goods and 
notions is only moderate, filling in orders being somewhat 
lighter than expected and prices of cotton are advancing. 
Purchases by retailers of boots and shoes are smaller than 
usual at this season, owing to a lack of confidence in present 
prices. In clothing late orders are of good volume and 
factories are well employed, though collections are not up 
to expectations. Dealers in millinery report a brisk trade, 
and collections good as arule. The market for leaf tobacco 
is more active than for some time past, with values very 
high, but collections are unsatisfactory and money con- 
tinues tight. There is a good demand for paper and station- 
ery, particularly from the South. Prices are somewhat un- 
settled and tending lower, but collections are good. Business 
in lumber at wholesale has only partially recovered from 
the recent decline, and current sales are of moderate volume. 

Atlanta.—The rainy weather throughout the past week 
has curtailed trade and road salesmen have been hampered, 
though house orders in dry goods and shoes are fairly good. 
The falling off is only temporary, however, and all lines 
expect an active fall movement. The lateness of the cotton 
crop, which wet weather has further retarded, causes col- 
lections to continue slow. 

Memphis.—Jobbers report a very good business, but it 
is feared the damage caused by the recent storm will have 
a material effect upon further purchases and collections 
will continue slow. The storm over the central belt and 
almost continuous precipitation in the Memphis district for 
more than a week has done considerable da nage t» the 
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cotton crop, especially in the lowlands. The rapid germina- 
tion and sprouting of seed in the bolls is a general com- 
plaint. Picking and operating gins have been at a standstill. 
The demand for lumber is good and manufacturers in the 
woodworking line are busy. 

New Orleans.—The movement of merchandise, espe- 
cially to points in Mississippi and Alabama, was interfered 
with for a few days by washouts on some of the railroads, 
but trade soon resumed normal proportions and continues 
to be comparatively large. The damage to this city and 
surrounding territory from the storm is small, but the 
Mississippi coast and for 100 miles into the interior cotton 
and timber interests sustained a heavy loss. The cotton 
crop throughout a considerable portion of Mississippi and 
Louisiana has been very materially injured, and prices 
scored a considerable advance. Retail trade is good and 
collections are fair. The market for both rough and clean 
rice shows a good demand and prices are steady. There is 
little business in sugar and molasses, the market being firm. 

Louisville.— Manufacturers of stoves and ranges are 
running ahead of last year. Manufacturers of wood mantels 
are very busy. Hardware business is very active. Sales 
for September in mill supplies and harness and saddlery are 
one-third more than for the same period last year. Furni- 


ture factories are fairly busy. Foundries and machine 
shops have all they can do. Pork packers have not suffi- 
cient goods to supply the demand. Jobbers of whiskey 
complain of collections and orders are not as free as ex- 
pected. Receipts and shipments of grain show a falling off. 
The demand for money with the banks is limited, but 
counter business is good. 


Cincinnati.—Retail trade continues to improve and is 
now fully equal to that of last year. In wholesale dry goods 
selections of spring fabrics by retailers are extensive and 
goods for fall and winter use are not neglected. Prices have 
been advanced on some articles. The demand for pig iron 
continues active, but there is the usual difficulty in supply- 


ing it. Premiums paid for spot deliveries cause consider- 
able irregularity in quotations. The bulk of the business is 
in contracts for supplies for the first half ofnext year. Flour 
at wholesale remains steady, with a remarkably small move- 
ment. In wholesale whiskey there is a good current demand, 
with a firm tone. Provisions are firm, with a fair general 
movement. Collections are about up to the average. 


Cleveland.— Retail trade improves as the season ad- 
vances, and business in dry goods, millinery and clothing is 
satisfactory. In jobbing and manufacturing lines trade 
continues good, a large per cent. of fall orders not yet hav- 
ing been filled. Iron and steel are in good demand, and 


furnaces are operating to their full capacity. Building 
operations are active and supplies are moving freely. Dur- 
ing the week 67 building permits were issued at an estimate 
cost of $200,000. The money market is firm, with rates at 
6 per cent. Collections are generally good. 


Chicago.— October opened under the stimulus of more 
seasonable weather, the lower temperature imparting 
strength to the general demand for necessaries, especially 
in leading retail lines. Transactions in wholesale and job- 
bing branches maintain a satisfactory aggregate, textiles, 
footwear and other staples still being urgently required at 
interior points. The markets are largely attended by visit- 
ing buyers. Furnace and steel mill products show no de- 
cline in the activity of production and no surplus stocks 
are in evidence. Consumption proceeds at a rate equaling 
the engaged capacity in this district, and the enormous 
accumulation of forward work assures steady employment 
in rail output until 1908, and furnace output for the coming 
seven months. Plate mills are rushed with the work on 
hand and orders for additional construction ot large vessels 
tor the lake traffic are anticipated, but the yards here have 
work running almost a year ahead. Factory outputs main- 
tain a better volume than a year ago in heavy machinery, 
hardware, farm implements, electrical supplies, furniture 
and boots and shoes. The demand for building materials 
and lumber remains unabated. The raw material markets 
are especially strong in both buying and in prices, although 
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hides and leather show a smaller movement, due mainly to 
difficulty in getting satisfactory needs of consumers. Al- 
though the demand for money is maintained at a high 
figure to borrowers, mercantile collections are reasonably 
prompt and trading defaults comparatively low in number 
and amount involved. 

Provisions are in good request for both domestic and 
foreign account, and this extends the volume of current 
packing, which is now under the close federal inspection 
provided for by the new law operative this week. The 
grain and flour markets relapsed into quietness, with prices 
easier, but the marketing of cereals continues to rise. The 
total movement of grain at this port was 9.931,483 bushels, 
against 9,726,922 bushels last week and 11,384,938 bushels 
a year ago. Receipts exceeded those of last year by 6.5 
per cent., but the shipments decreased 41.5 per cent. Re- 
ceipts of live stock, 328,206 head, compare with 316,421 
head last week and 344,500 head in 1905. Receipts of hides 
were 2,235,654 pounds, against 2,260,474 pounds last week 
and 2,708,297 pounds last year. Lumber receipts increased 
to 56,499,000 feet, against 54,620,000 feet last week and 
45,864,000 feet a year ago. Other receipts of products 
show decreases over the corresponding week of last year 
in flour, wheat, oats, rye, barley, seeds, broom corn, 
dressed beef, pork, lard, cheese, butter, eggs and sheep, 
and increases in corn, wool, cattle and hogs. Bank 
deposits were strengthened this week by the receipt 
otf Government funds. The demand for currency to move 
crops is of considerable volume. Money for business use is 


in fair demand, and the discount rates for choice commercial 
paper range from 6 to 7 per cent. 


Minneapolis.—Trade continues satisfactory, and in 
practically all lines a larger volume of business is being 
done than for the same period last year. Jobbers of dry 
goods and boots and shoes are finishing fall shipments, but 
it is a trifle early for sorting-up orders. Building material 
and hardware are in good demand, and dealers in paints, 
oils and glass are behind on orders. There is a steady de- 
mand for drugs and jobbers report collections satisfactory. 


Harvesting has been somewhat retarded by wet weather, 
and collections in general are not up to last year. The 
white pine trade is disappointing, the volume of business 
done being light for the season, and this is further retarded 
by a car shortage in some sections. Stocks are light and 
prices well maintained. Receipts for the week were 3,856,- 
000 feet and shipments 6,400,000 feet. 


St. Paul.—Jobbing trade continues active and the out- 
look is most encouraging. Footwear manufacturers are 
busily engaged and are behind on deliveries. Dry goods, 
men’s wear and fur sales for fall exceed all previous records, 
and the demand for ladies’ wear and millinery has been 


very satisfactory. Wholesale drug and chemical trade is 
increasingly active and of good volume. Jewelry and 
notions are in steady demand. The grocery and provision 
movement continues large. Machinery and plumbers’ sup- 
plies are steady and building operations continue large. 


St. Louis.—Mail orders for goods for immediate de- 
livery and orders from traveling salesmen are quite ex- 
tensive, and, as it is festival week, the attendance of buyers 
from nearby points is very large. Collections are good. The 
wheat market was active at an advance of l4c. The flour 
market was only fairly active and prices have advanced 10c. 
per barrel. Spot cotton was very active, and the demand 


excellent, with prices §c. higher. Receipts of lumber are 
larger, but mainly to fill contracts. The call and time 
money rate is firm at6per cent. Commercial paper is 
offered at 64 to 7 per cent. Building permits issued in 
September numbered 912, costing $2,031,069 compared with 
826 permits for $1,689,765 in September, 1905. 


Kansas City.—Carnival week brought in many visitors, 
largely increasing the volume of trade. Retailers were 
further aided by a few days of cool and favorable weather. 
In wholesale dry goods, clothing, hats, shoes and drugs, 
the sales were largely in excess of the month of September 
a year ago. The demand for wheat is very good, oats are 
in good request, but cornis selling lower. Receipts of cat- 
tle are a little better and hogs are in good demand and 
selling stronger, with a good active movement in sheep and 
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lambs. Building permits show a handsome increase for 
September. Money continues in good supply, and all de- 
mands are met without difficulty. 

Portland, Ore.—The cooler weather has stimulated 
retail trade in all lines. Fall wholesale business has opened 
satisfactorily and promises to reach a large volume, as finan- 
cial conditions in the country are good, with money plentiful 
and large grain crops harvested. The wheat market opened 
actively, but has suffered a temporary check from the grain 
handlers strike at this port. As soon as the labor contro- 
versy is settled a free export movement in wheat is assured, 
as shippers have already secured a large amount of tonnage 
with which to move the crop. The tonnage listed to arrive 
aggregates 94,209, as compared with 66,343 tons at this time 
last year and 52,509 tons two years ago. The export flour 
trade is now slow, as the Japanese are heavily stocked and 
Hong Kong business has been interrupted by the typhoon. 
Inquiries from Japanese importers indicate more liberal buy- 


ing late in the fall. Several fair flour orders have been re- 
ceived from Shanghai and North China ports. The lumber 
movement, both coastwise and foreign, continues heavy. 
The only crops that have not been entirely successful are 
hops and prunes, both of which were damaged by rain. 
Hop picking is completed and the yield is up to expectations, 
but the quality is mixed. The reduction in the prune crop 
is estimated at 25 to 50 per cent. and there is much com- 
plaint as to quality. The high price of labor in other lines 
resulted in an insignificant peel of cascara bark in the coast 
counties, and prices have advanced 100 per cent. Open 
weather permits building operations to proceed without 
interruption. 





Trade Oonditions in Oanada. 


Montreal.—The continued warm weather is not favor- 
able for the dry goods trade and retail stocks have not been 
heavily broken into, with the result that remittances are 
somewhat backward, though no serious complaint is heard. 
Buyers just returned from Europe report very strong 





' markets, with much difficulty in getting goods in many 


lines. Linens and silks are firmly held, and cables received 
this week from silk manufacturers decline to book orders 
except at 5 per cent. advance. The activity in the heavy 
metal market shows no abatement. Lead has reached 
nearly the five dollar mark, while ingot tin, copper, zinc, 
Canada plates and black sheets are all held at firm prices. 
Paints and glass are in good demand, as also are cements 
and other building material. In the grocery market sugars 
are steady and teas incline to firmness. The first direct 


steamer with supplies of new raisins and currants is due 
here about the 20th. Lambskins are advanced to 90c., and 
hides are firm. Raw woolis dull. The London sales, which 
closed on the 4th, developed some little weakening. Prices 
for new catch of raw furs have not yet been fixed, pending 
results of the London sales, opening on the 22d inst., but 
higher prices are expected for mink, marten, fisher, otter 
and coon. Export business in dairy products has been 
more active, and last week’s shipments aggregated 119,678 
boxes of cheese and 23,600 packages of butter. Money is 
in good demand and the call rate is steady at 6 per cent. 


Toronto.—Wholesale trade is fairly active and more 
seasonable weather has improved retail business. In dry 


goods a large general trade has been done. Groceries are 
a little more active, with a good demand for leading staples. 
Building material shows no decrease in activity. 


Quebec.—Trade conditions have become more satisfac- 
tory, especially in wholesale lines; orders are fairly numer- 
ous and of fair size. Manufacture of shoes is satisfac- 
tory, not over-rushed, but owing to good prices returns 
have been fair. Increased activity is noted in railway sur- 
vey and construction work. Collections are satisfactory, 
only five failures being reported in this district last month, 
of which four were hotels and restaurants. 

Halifax.—Retail trade has had a considerable impetus, 
owing to the many visitors during the Exhibition season. 
Crops are being harvested under favorable weather condi- 
tions, and prospects are encouraging. Manufacturers are 
working full time, and there is unusual demand for skilled 
labor in almost every branch. 











BANK EXCHANGES. 


The large volume of bank exchanges for the first week of 
October testifies to the very large volume of settlements 
through the banks, total exchanges for the week being 
$3,186,576,820, an increase of 13.9 per cent. over last year, 
and 34.2 per cent. over the corresponding week of 1904, 
when trade had resumed unusual activity just prior to the 
national election of that year. Exchanges at nearly .all 
cities reflect a substantial gain in the movement of funds, 
there being only trifling losses at Baltimore and Minneapo- 
lis compared with last year. Payments in October in set- 
tlement of monthly and quarterly accounts and on current 
trade are always very large, usually close to the highest of 
the year. Figures for the week and average daily bank 
exchanges for the year to date are compared below for 
three years: 























Week. Week. Per Week. Per 

Oct. 4, 1906. Oct. 5,1905. Cent. Oct. 6, 1904. Cent. 

Soston....... $169,844,997  $154,498,826 9.9 $132,185,022 +28.5 
Philadelphia. 169,922,948 162,634,307 t 4.5 124,403,470 36.6 
Baltimore.... 28,834,701 30,708,096 — 6.1 22,471,698 28.3 
Pittsburg .... 54,820,744 50,553,471 + 8.4 41,341,582 32.6 
Cincinnati ... 25,955,650 24,560,500 + 5.7 26,340,450 — 15 
Cleveland. . .. 18,049,276 16,637,215 -++- 8.6 15,083,116 Ti77 
Chicago ..... 222,736,190 211,074,559 ++ 5.5 189, 155,480 17.7 
Minneapolis. . 26,587,505 26,708,044 — 0.5 25,301,934 + 5.1 
St. Louis. .... 56,423,351 54,063,248 4.4 54,349,751 + 3.8 
Kansas City . . 27,534, 165 26,186,564 d.1 21,475, 749 28.2 
Louisville. ... 12,933,408 12,677,780 2.5 11,264,978 14.8 
New Orleans. 20,482,891 14,480,638 4.1 17,531,324 16.8 
San Francisco 49,190,211 43,387,046 Tis 32,422,366 -+-51.7 
Total .... $883,316,037 $828,170,294 + 6.7 $713,326,920 T3387 
New York.... 2,303,260,783 1,970,190,562 -+16.9 1,660,829,813 38.7 
Total all .$3,186,576,820 $2,798,360,856 -++-13.9 $2,374,056,733 -++-34.2 

Average daily: 

Oct. to date .. $547,335,000 $494,233,000 -+10.7 $403,650,000 -+35.6 
September... 479,632,000 398,361,000 -+-20.4 322,135,000 48.9 
August ...... 449,986,000 371,651,000 21.1 270,154,000 66.6 
[_ ees 425,723,000 398,705,000 6.8 317,720,000 34.0 
2d Quarter... 457,880,000 430,507,000 6.4 292,165,000 -+-56.7 
Ist Quarter .. 515,398,000 444,098,000 -+16.1 309,495,000 -+-66.6 





THE MONEY MARKET. 


After a flurry when the week opened, the money market 
quieted down, and rates were slightly easier on call, while 
the premium above the legal maximum that had been 
charged for long term time loans was discontinued. A 
commission was still charged for shorter terms than six 
months, or where collateral was all industrial securities. 
With every channel demanding funds and comparatively 
little liquidation in the stock market, the situation gets its 
only relief in such sums of gold as can be secured abroad. 
Exports of farm staples exhibit a seasonable disposition to 
expand, but it will require more than any movement that 
has occurred in the past to meet the foreign obligations in- 
curred. Meanwhile gold holdings in the Federal Treasury 
establish a new high-water mark each day, and the money 
in circulation on October 1 was officially reported as $33.08 
per capita, or fifty cents higher than ever before, yet the 
requirements grow faster than the supply of money. The 
regular operations of the Government during September 
showed an excess of receipts over expenditures amounting 
to $11,227,036, which turned the previous deficit for the 
fiscal year into a surplus of about $6,000,000. For the 
current month thus far expenditures have been very heavy, 
especially on war and pension accounts. According to the 
statement of the Comptroller of the Currency, the national 
banks on September 4 had total resources of $8,016,021, - 
066.55. This is far above all previous records, the increase 
since August 25, 1905, being $543,670,187. Deposits rose 
$379,256,597, and loans expanded over $300,000,000. Yet 
specie holdings decreased $31,000,000 and there was a small 
loss in legal tenders. 

Call money ranged between 3 and 9 per cent., with most 
new borrowing on the basis of 5 to6 percent. A slightly 
easier tone developed for long time loans, six months’ 
money being available at 6 percent. without the commission 
that has been customary of late. Shorter periods, such as 
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three or four months’ accommodation, were still quoted at 
64 per cent., and on all industrial collateral the price 
ranged between 7 and 74 per cent. Inquiry for commercial 
paper has come in the main from western banks, with rates 
64 to7 per cent. for sixty to ninety days’ endorsed bills 
receivable and choice four to six months’ single names. 
Some very choice paper was placed at 6 per cent., and 
business also occurred at the other extreme of 74 per cent. 


FOREIGN EXCHANGE. 

Conflicting influences combined to produce an erratic 
market for sterling exchange when the week opened, a 
large importation of gold being offset by a rise in call money 
rates to 9 per cent. Inquiry for remittance against the 
engagement of specie came upon a market in which the 
supply of bills was limited, but subsequently there were 
offerings of finance bills when rates became attractive. 
Monthly settlements also increased the demand for exchange, 
and leading financial papers at London stated that little 
more gold would be sent out. Yet on Monday the bulk of 
the receipts from South Africa were diverted in this direc- 
tion, amounting to about $3,500,000. A little firmness 
developed in response to some pressure for remittance in 
connection with maturing finance bills and more covering 
of gold imports, while higher foreign discounts and easier 
money rates here also contributed influence, so that a much 
sharper advance could have occasioned no surprise. Closing 
rates each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days..... 4.793 4.°9} 4.79] 4.79} 4.793 4.793 
Sterling, sight....... 4.83} 4.833 4.838 4.833 4.838 4.833 
Sterling, cables...... 4.843 4.84 4.843 4.843 4.844 4.844 
Berlin, sight ........ 94.44 944 94.56 94.56 94.56 94.56 
Peles, Giet..cese- "5.208 3.203 5.20 5.208 5.208 5.203 


*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
par; New Orleans, commercial $1 discount, bank $1 dis- 
count; Savannah, Duying at 50 cents discount, selling at 75 
cents premium; Cincinnati, 20 cents discount; San Fran- 
cisco, sight 1 cent, telegraphic 5 cents; Charleston, buying 
at 50 cents discount, selling at 73 cents premium; St. 
Louis 25 cents discount; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to September 20 were valued at 
£12,617,463, against £5,105,484 in the corresponding period 
last year, according to the weekly circular of Messrs. Pixley 
& Abell, of London. India secured £12,185,013 of this 
year’s aggregate, China £430,700, and £1,750 went to the 
Straits, while in 1905 the shipments were divided as follows: 
India £4,335,121, China £758,638 and the Straits £11,675. 

Quotations ruled steady, with a somewhat firmer under- 
tone noticed both here and at London. Such reactions as 
occur from time to time are of short duration, and the bul- 
lion market seems to be established on a permanently higher 


basis. Closing quotations each day of the past week are 
given herewith : 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ......31.62d. 31.69d. 31.75d. 31.87d. 31.87d. 31.87d 
New York prices....6812¢c. 68.37¢. 68.50c. 68.75¢. 68.75¢. 68.75c. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 4, 1906. Sept. 27, 1906. Oct. 5, 1905. 
Gold owned ............ $164,563,544 $164,663,991 $116,336,474 
Silver owned .......... 5,757,365 6,733,551 11,250,507 


A further loss appears in net stock of silver, but gold 
holdings rule fairly steady, and gross supplies of the yellow 
metal in all vaults of the United States Government rose to 
the unprecedented sum of $861,158,476 There is an avail. 
able cash balance of $221,653,635, of which the national 
banks now hold $126,197,029 in addition to $10,530,907 to 
the credit of disbursing officers. Heavy war and pension 
disbursements have caused a small deficit of $1,254,423 for 
the month thus far on regular*Treasury operations, but for 
the fiscal year to date there is a surplus of $4,616,891. 


FOREIGN FINANCES 

Holdings of gold coin and bullion by the Bank of England 
decreased £2,397,413 while loans expanded £1,390,000, 
making a very much weaker position, the proportion of 
reserve to liability now standing at 3850 per cent. against 
42.83 per cent. in the preceding week, and 38.62 a year ago. 
A better showing was made by the Bank of France, gold 
stocks falling only 33,575,000 francs while loans contracted 
266,450,000 francs. The expected advance in the official 
rate of discount by the British bank did not occur, and the 
general money market situation abroad shows no special 


alteration. 
NEW YORK BANE AVERAGES. 


A farther slight improvement in condition of the asso- 
ciated banks was shown last Saturday, lifting the surplus 
reserve about $5,000,000 above the position a year ago, yet 
the comparison with the figures of 1904 is still unsatisfac- 
tory, and twenty-one institutions reported less than twenty- 
five per cent. cash to total deposits. Every item in the 
statement increased more or less, but the rise in loans was 
proportionately less than the gain in specie and legal 
tenders. Bank note circulation rose about half a million 
dollars, and the present financial situation ought to make 
it a simple matter to keep these notes in motion. Deposits 
of Government funds with the associated banks have reached 
the larger total of $27,099,800, and have probably increased 
still further under the order of the Secretary at the close of 











last week. The statement compares in detail with earlier 
dates as follows : 
Week’s Changes. Sept. 29, 1906. Sept. 30. 1908. 
DE. ncconsvinens ne. _ $7,290,200 $1,051,172,800 _ 1,071,630,300 
Deposits ........-- Ine. * 10,807,500 1,034.059,000 1,080.465, 100 
Circulation........ Inc 486,300 45,595,800 54.066, 100 
DOMED cncnnesceces Inc. 2,790,800 193,327,300 201,506,000 
Legal tenders ..... Ine. 1,135,500 77,727,800 76,050,300 
Total cash..... Ine. $3,926,300 $271,055,100 $277,556,300 
Surplus reserve... Inc. 1,224,425 12,540,350 7,440,025 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $132,- 
524,100, an expansion of $260,200; deposits, $139,132,500, 
a decrease of $75,800; deficit below 25 per cent. cash to 
total deposits, $4,059,325, against a deficit of $4,414,475 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $1,075,357, exports 
$737,185 ; gold imports $7,433,507, exports $970. Since 
January Ist: Silverimports $3,804,809, exports $39,108,56) ; 
gold imports $73,976,628, exports $15,887,144. Exports of 
go!d are $22,200,000 less than to date last year, while im- 
ports have increased $65,400,000. 





MARKET FOR RICE. 


Inquiries for rice continue so numerous that most receipts 
are disposed of prior to their arrival, and this strong sta- 
tistical position maintains quotations very firm. Although 
the movement is increasing to Atlantic Coast points, de- 
mand absorbs all offerings promptly, and the southwestern 
situation is worse than ever because of the storm which 
undoubtedly put the crop still further back. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 183, 
against 188 last week, 200 the preceding week and 195 the corresponding 
week last year. Failures in Canada this week are 33, against 22 the pre- 
ceding week and 22 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 









































Oct. 4, 19C6 ||Sept. 27, 1906||Sept. 20, 1906]] Oct. 5, 1905 

Over | Over Over , || Over 

5.000 Total 35.000 Total $5,000 Tota $5,000 Total 
I iia indicia 31 | 77 31 | 80 23 | 75 35 | 87 
I a Seiceiaaii 6 | 40 14 | 45 8 | 39 15 | 51 
ich ciliata 17 | 51 16 | 49 21 | 71 12 | 46 
Pacific ......-... 2) 15 3 | 14 1 | 15 >? 2 
United States... | 56 | 183 64 | 188 53 | 200 65 | 195 
Canada.......... ll | 33 13 | 22 5 | 16 712 
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THE GRAIN MARKETS. 


After a generally higher opening of prices for grain this 
week, especially in the wheat market, the improvement was 
almost wholly lost. Lightreceipts at primary markets were 
succeeded by a heavier movement, and firmer opening 
cables gave place to an easier feeling abroad. Exports 
averaged fairly liberal, although by no means uniform, and 
stocks of unsold flour at New York decreased about 20,000 
barrels during the month of September. A cable from India 
promised larger exports, the light outgo having been due to 
the holding of reserves until the extent of injury from drouth 
was ascertained. Planting of winter wheat has made satis- 
factory progress in this country, and favorable reports are 
also received from Russia regarding the preparations for the 
next crop. A prominent operator purchased freely, but 
northwestern interests were equally ready to unload. 
Weather conditions are most satisfactory for securing the 
corn crop, and prices are holding remarkably steady con- 
sidering the outlook. Flour production at the Northwest 
again shows a substantial increase over the output in the 
preceding week, but there is still a large decrease in com- 
parison with the figures of a year ago. Locally, the flour 
market is quiet but firm. 


THE GRAIN MOVEMENT. 

Receipts and exports of wheat are of good dimensions but 
the flour outgo is supplying a decreasing proportion of the 
aggregate. Atlantic coast shipments of corn continue most 
unsatisfactory, while western receipts do not increase as 
might be expected in view of the big crop. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the previous four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 








WHEAT. FLOUR. ———COBN.- ——~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 








Priday ..cccce 1,224,978 248,536 14,011 645,051 2,306 
Saturday ..... 1,079,495 167,715 18,566 681,616 146,859 
Monday ...... 1,509,607 970,072 20,796 753,769 77,238 
Tuesday ...... 726, 137 147,000 14,166 724,348 35,331 
Wednesday ... 1,180,644 630,789 58,422 604,650 209,190 
Thursday ..... 1,045,960 455,124 10,253 309,110 42,892 

Rl seaman 6,766,821 2,619,236 136,214 3,718,544 513,816 


“ last year. 9,682,048 558,074 116,143 3,044,431 1,265,328 
Sept., 4 wks... 21,609,695 7,840,813 788,701 16,777,268 1,651,142 
last year. 23,315,952 861,827 505,722 15,585,491 3,663,174 
The total western receipts of wheat for the crop year thus 
far amount to 74,890,482 bushels, against 78,459,756 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 3,232,199 bushels, against 3,259, - 
874 last week and 1,080,717 a yearago. Pacific exports were 
74,574, against nothing last week and 249,286 last year. 
Other exports were 366,569, against 232,020 last week and 
nothing a year ago. Total exports since July 1 of wheat, 
flour included, were 36,124,227 bushels, compared with 11,- 
452,431 bushels last year. Official returns are taken up to 
September 1, and Dun’s figures since that date. 


THE WHEAT MARKET. 

A gain of 1,234,000 bushels last week in the domestic 
visible supply of wheat made the total 33,352,000 bushels, 
against 17,905,000 bushels at the corresponding date last 
year. Considerable strength developed early in the week 
because of firm cables, but there was no great volume of 
cash business owing to the limited offerings. It was again 
noticeable that export inquiries exceeded the quantity of 
wheat that reached the seaboard. The quantity of wheat 
on passage to Europe increased in the aggregate, conti- 
nental gains more than neutralizing the effect of a lighter 
movement to the United Kingdom. Total exports were 


estimated at 11,040,000 bushels, against 11,392,000 bushels 


in the preceding week, and there was also little change in 


comparison with the corresponding week last year. 


THE CORN TRADE. 

There was an increase of 437,000 bushels in the domestic 
visible supply of corn, making the total 4.178,000 bushels, 
against 5,774,000 bushels a year ago. World’s exports were 
only 2,150,000 bushels, against 3,751,000 in the preceding 
week and 3,296,000 in the same week last year. The 
quantity on passage to the United Kingdom decreased 
1,530,000 bushels, making the aggregate 13,770,000 bushels, 
against 15,810,000 bushels last year, and 17,850,000 bushels 
two years ago. 


THE CHICAGO MARKET. 

CHICAGO.—The improved demand for grain and flour 
which characterized the markets early last week was not 
sustained, and dealings again have relapsed into compara- 
tive quiet, with prices showing weakness. Flour produc- 
tion shows a moderate increase over recent weeks and more 
supplies are available, but, while the buying for domestic 
account maintains a fair volume, there is a remarkable 
absence of orders from abroad, and this tends to discourage 
more active operation at milling centers. Marketings of 
grain continue to increase, while shipments from this point 
are much lower than those of a year ago, with the result 
that there is a further accumulation of stocks here. Corn 
charters to Buffalo have declined to 14 cents per bushel 
against 13 cents last week. Dealings in the cash markets 
for the leading cereals represent but a very moderate aggre- 
gate, and transactions in the futures were mainly confined 
to the corn option. Reports of disappointing results in 
spring wheat have had little effect upon the trading ele- 
ment. Corn cutting progresses rapidly and preparations 
for winter wheat sowing have made much advance, the re- 
cent rains being helpful in conditioning the soil, which had 
been rather dry. No. 2 red winter wheat sold at 724 cents 
per bushel against 72 cents a week ago, and the stock in 
store decreased 161,764 bushels against an increase of 
244,119 bushels last week. Compared with the closings a 
week ago, the October deliveries declined for wheat + cent 
per bushel, oats 1 cent, and corn 1# cents. 

The total grain movement at this port made a further 
gain, 9,931,483 bushels this week comparing with 9,726,922 
bushels last week and 11,384,938 bushels a year ago. For 
the first time this season receipts show an increase over 
those of a year ago, the net gain equaling 6.5 per cent., but 
a comparison of shipments for the same period exhibits a 
falling off, reaching to 41.5 per cent. Contract stocks in 
Chicago increased 252,869 bushels oats and 1,103,059 bushels 
corn, and decreased 169,209 bushels wheat. Comparative 
stocks are° 











Wheat. This Week. Previous Week. Year Ago. 
OE ayer 122,421 | i 
| | re 704,835 698,923 137,471 
Pe BE wicadesodsedans 107,502 ee 
0 a 8,007,375 8,169,139 3,302,796 
Nou. 1 Northern.......... 19,819 ——_ @€=}&= eases 

» 8,961,952 9,131,161 3,440,267 
Corn, contract .......... 1,454,272 351,213 2,249,656 
Oats. contract.......... 1,078,474 825,605 3,566,381 


Aggregate stocks in all positions in store increased 69,000 
bushels oats, 224,000 bushels wheat and 1,317,000 bushels 
corn. Comparative stocks in store follows: 











Stocks. This Week. Previous Week. Year Ago. 
WER .cccccccsesceccess 14,125,000 13,901,000 5,606,000 
OSB. cccecccese  coccecs 3,344,000 2,027,000 3,671,000 
CR vncovccnsccnns -oneee 4 612.000 4,543,000 10,304,000 
BED cccccccass cceecscess 616.000 639,000 393,000 
DRSEEF cccccccccces cccess 95,000 95,000 178,000 

OU knka de dceccces 22,792,000 21,205,000 20,152,000 
Receipts of grain........ 7,258.412 6,452,286 6,811,562 
Shipments of grain ..... 2,673,071 3,374,636 4,573,376 


Eastbound rail shipments of flour were 88,978 barrels, 
against 88,720 barrels last week and 74,886 barrels a year 
ago, and of grain were 2,030,000 bushels, against 1,629,000 
bushels last week and 1,935,000 bushels in 1905. Lake 
shipments of flour were only 82,050 barrels, against 135,951 
barrels last week and 135,132 barrels a year ago, and of 
grain were 1,987,000 bushels, against 1,988,025 bushels last 
week and 2,903,361 bushels in 1905. 
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The new federal law governing the inspection of pro- 
visions became effective this week. The market reflects 
well sustained demand and prices are without notable 
change, although there is a tendency toward reaction from 
the recent high level. Eastbound rail shipments rose to 
30,654 tons, against 26,407 tons last week and 32,142 tons a 
year ago. The monthly statement of provision stocks in 
store shows an aggregate of 81,766,558 pounds, against 94,- 
411,070 pounds August 31,1906, and 77,136,636 pounds Sep- 
tember 30, 1905. Among the principal decreases during 
last month are lard, 47,941 tierces, and pork, 6,175 barrels. 
Hately Brothers’ statement of world’s lard stock October 1, 
1906, shows 257,763 tierees, against 280,148 tierces Septem- 
ber 1, 1906, and 276,766 tierces October 1, 1905. The reduc- 
tion above noted indicates that the Chicago supplies of 
prime steam lard have been heavily drawn upon to meet 
the general consumption. Receipts of live stock improved 
to 528,206 head, against 316,421 head last week and 344,500 
head a year ago. Choice beeves again were in strong re- 
quest and values rose 224 cents a hundredweight, touching 
$7, the highest price quoted this fall. Hogs and sheep made 
adequate supplies for current needs, but the former declined 
10 cents while the latter held steady. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS. —Flour trade has not changed materially, 
there being a fair domestic demand, with only occasional 
foreign inquiry and sales. The output was further increased 
last week, the quantity ground being 372,485 barrels. But 
these figures are over 50,000 barrels short of the output for 
same period in 1905. 





IRON AND STEEL. 


A general advance in quotations of pig iron indicates the 
tendency in this industry, and the pressure for prompt de- 
livery constantly increases. Large contracts are continu- 
ally appearing, and much more business would be placed if 
satisfactory deliveries could be arranged. This has been 
the general situation for so many weeks that, even with the 
expected increase in output this month, it is probable that 
the same discrepancy will exist between supply and de- 
mand. No speculative inflation is noted as yet, but 
the margin of difference in prices between the top 
point four years ago is gradually disappearing, and 
negotiations for imports are in progress, although it 
may be found inadvisable to bring any _ consider- 
able tonnage across the ocean, as the _ principal 
trouble pertains to prompt deliveries. The leading interest 
announces that it will soon begin work on thirty open- 
hearth furnaces in the Pittsburg and Cleveland districts, 
which suggests that national expansion promises to con- 
tinue for sometime, at least in the judgment of those in close 
touch with conditions. Finished steel cannot be delivered 
within many months in some lines, and new orders continue 
to exceed shipments by over 100 per cent. Export orders 
for wire products add to the pressure. Steel rail mills are 
gradually closing books for 1907, as their capacity becomes 
fully sold, and the car shortage is so great that much 
structural steel and other shapes that are finished cannot be 
forwarded to the desired destination. 

MINOR METALS. 

The recent upward movement of copper established the 
highest price attained since the eighties, when the annual 
output was less than the production in a single month now. 
Even at the very highest point on record, in 1865, quota- 
tions were only 504 cents, or a little more than double the 
figure attained this week, yet the yield that entire year was 
about the quantity now mined in a single week. These 
figures bear testimony to the wonderful rate at which con- 
sumption has expanded. Exports decrease because of the 
urgency of home requirements. A decrease in the visible 
supply of tin to 12,209 tons at the end of September against 





14,508 a year previous, added to the already strong situa- 
tion, and prices rose sharply. London trading has been 
most active. Lead has recovered the fractional loss, and 
rules steady, but it is now possible to obtain slightly better 
shipments. 
THE PITTSBURG MARKET. 

PITTSBURG.—There is less activity in pig iron, but the 
market is stronger. A number of moderate sales tor forward 
iron were made during the week, but transactions for early 
delivery are few, owing to the scarcity of material. There 
is apparently little iron available for the first half but 
several inquiries have been received for a round tonnage 
for that period. Sales of foundry iron are not large and 
high prices are paid. For delivery during the next two 
months $20.50, Valley, has been paid, but for delivery during 
the first quarter Pittsburg No. 2 rules at about $19.35 to 
$19.60. Bessemer is firm at $19.85, Pittsburg, and basic 
well held at $19.60. The demand for gray forge is light, 
but the price is unchanged at $18.10 to $18.35. Iron ore 
interests are making every effort to move a large tonnage 
before navigation closes, but it is not expected that the 
year’s shipments will reach the figures anticipated at the 
opening of the season. The interest is centered in the price 
of ore for next season. There have been some sales of 
Mesaba ore at $4.50, which is 50 cents higher than last year. 
There is less activity in coke, but negotiations are under 
way for the sale of a good tonnage for next year. Produc- 
tion and shipments are heavy and the supply of cars is 
better. The scarcity of labor at the plants continues, and 
the output is curtailed to some extent. Of the 32,247 ovens 
in the Upper and Lower Connellsville region, 30,434 are 
active, producing an average of 387,000 tons per week. 
Furnace coke is quoted at $3.00 and foundry $3.50. 

Transactions in raw steel are nominal, although there 
have been inquiries for billets, which business the con- 
sumers have been unable to place. Mills are well supplied 
with business and production is heavy, but deliveries are 
not up to the requirements of the finishing mills. Prices 
are firm at $28 to $29 for Bessemer billets, $29 to $30 for 
open-hearth and $30 for sheet bars. The week has not de- 
veloped any heavy tonnage in finished lines, but the mills 
are not in present need of business, being sold up ahead in 
practically all lines. Production is large and specifications 
come in regularly, but the mills find it difficult to keep de- 
liveries up to the needs of their customers. Wire and wire 
goods are in active demand and the mills have considerable 
business booked. Large consumers are generally credited 
with having placed heavy business with the mills before the 
advance of $1 per ton announced last week, but ctrrent 
orders are at the new quotation. Consumers are making 
heavy demands on the mills and production is large. Wire 
nails are now quoted at $1.90, Pittsburg. New business in 
sheets is not large, but the mills are comfortably situated 
and specifications are heavy. Production is large, but is 
encumbered to some extent by the inability of the mills to 
get steel promptly and deliveries are still a few weeks be- 
hind. Premiums are reported on heavy gauges, but on 


_ lighter sizes current prices rule as follows: $2.50 for No. 28 


gauge black sheets and $355 for galvanized. There is a 
fair run of small orders for structural materials, which in 
the aggregate makes a good tonnage, but there is an ab- 
sence of large contracts. The capacity of the mills is 
booked for some time ahead and specifications are coming 
in regularly and for good amounts. 

Recent car orders will eventually result in orders for the 
shape mills, but these contracts may not be placed for some 
little time, as the delivery of cars does not commence until 
April. Beams and channels up to 15 inch are quoted at 
$1.70, and over 15 inch at $1.80. Plate mills are active, and 
specifications call for considerable material. Steel car works 
have business sufficient to insure operations through the 
first half, although the entire capacity of the works is not 
taken up for that period. Deliveries are not satisfactory, 
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notwithstanding the heavy output. Tank plates, + inch 
thick, 64 inch up to 100 inch wide are quoted at $1.60, f. 0. b. 
Pittsburg. There is a fair amount of new business in mer- 
chant steel bars and the mills are busy. Specifications are 
heavy, but the mills are still several weeks behind on ship- 
ments. Steel bars are quoted at $1.50 to $1.60, most of the 
mills holding to the latter figure. Iron bar mills are well 
supplied with business, and consumers are liberal in their 
call for material. Iron bars are quoted at $1.60, with pre- 
miums for prompt shipment. Tin plates are in active de- 
mand, and a good business is looked for within the next few 
weeks. ‘The mills are turning out a heavy tonnage, although 
unable to secure all the steel needed. Prices are firm at 
$2.75 tor standard cokes, f. o. b. Pittsburg. 





HIDES AND LEATHER. 


The market on domestic packer hides is weaker, par- 
ticularly on those varieties adaptable for sole leather, and 
branded hides of most descriptions have declined one- 
quarter cent. One Chicago packer made a sale of about 
55,000 branded hides, consisting of 20,0C0 Texas steers at 
lic. for heavy and light and 14$c. for extremes, 25,000 
branded cows at 14tc. and 10,000 Colorados at l4e. Other 
sales of Colorados are reported to have been made at 13$c. 
to 13gc. Native cows are firm, with fair sized sales at 154c., 
and native steers, while slow of sale, are unchanged at the 
last selling price of 164c. Country hides are firmer than 
they were last week, and sales of Chicago buffs have been 
made at 14¢c. There is some export demand for cows, and 
this accounts principally for the increased firmness of the 
market for them. Packer branded hides are also weaker in 
New York, and one packer here has sold 2,000 September 
salting butt brands and Colorados together at 13}$c., which 
is a decline of tc. from previous sales. All of the markets of 
Europe are still strong and advancing, and the monthly 
auction sales at Paris showed further increases on all 
varieties. Latin-American dry hides are well maintained 
at the last advance, and even higher prices are looked for 
on most varieties of these. 

The leather market has shown some improvement during 
the past week and eastern as well as western tanners have 
been making good sized sales. The large sole leather 
concern reports having sold 100,000 sides of sole leather one 
day this week, consisting of 50,000 sides hemlock and 50,000 
sides union. Prices on these transactions are not reported, 
but it is believed that prices were higher than at the time of 
the last large sales as the market isina very firm position. It 
is reported that one large tanner has been obliged to close 
some tanneries owing to the scarcity of Latin-American dry 
hides, and prices on this class of leather are especially 
strong owing to the limited supplies. Western tanners have 
made further large sales this week of sule and upper leather, 
and the leather was principally sold to western shoe man- 
ufacturers. Glazed kid is stronger than at any time in two 
years, and though prices have not been quotably advanced, 
they are about 2c. per foot higher, as selections have been 
cheapened about a grade. 


BOOTS AND SHOES. 

New England manufacturers are in receipt of some addi- 
tional orders for next spring delivery, and not only are 
western jobbers operating, but eastern jobbers and large 
retailers throughout the country who purchase direct, are 
buying as well. Former spring contracts were for staple 
lines, but the purchasing at present is largely of the better 
grades such as calf, kip and shiney leather shoes, and the 
feature of present trading is the pronounced call for kid 
stock, which for several seasons past has been a poor seller 
as compared with patent and calf leather goods. The 
entire market rules firm, though no readjustment of values 
is looked for at present. Many of the larger producers are 
engaged in cutting spring footwear, and the plants keep 


busy turning out late fall orders, which continue to come in 
from eastern buyers who are short on certain kinds of fail 
goods. The local jobbing trade continues active, and 
wholesalers report that kid shoes are particularly active 
and that sales of these already show an increase of 25 to 30 
per cent. over those of a year ago. 

THE BOSTON MARKET. 

Boston.—The footwear market continues quiet. Current 
business is on a moderate scale and buyers as a rule are 
still holding off. With a larger consumptive movement, 
business at first hands is expected to improve. Owing to 
the scarcity of fall duplicate orders, many factories are 
turning attention to the spring run, the outlook for which 
is fairly encouraging. Shipments for the week were 101,906 
cases. There is slightly increased activity in leather, both 
sole and upper. Manufacturers are buying more liberally 
of upper stock. Heavy side leather is particularly active. 
The market is firm. Buff hides are steady under light 
offerings. 





DRY GOODS AND WOOLENS. 


The principal feature of the week has been the rapid and 
unexpected advance in raw material, which has eliminated 
for the time being at least any question of weakness in the 
market for goods; the whole situation is now on a firmer 
basis than in some time. Still the possibility of prices in 
favor of the buyer in certain divisions is not to be disre- 
garded, but this factor is of minor importance when the 
majority of lines are considered. The statistical position 
is now the chief factor. It is evident that the con- 
suming power of the country, from first hands to the 
retailer, has been underestimated. No accumulations of 
stock have been possible in any direction, and the jobber 
as well as the retailer have operated in such a hand-to- 
mouth basis that now when they come into the market it 
is found that the possibility of securing deliveries is very 
slight. Curtailment of production, due to a scarcity of 
labor, is a matter which has not been fully appreciated. 
Advances have occurred this week and further advances are 
expected. Sellers in many instances have adopted the atti- 


_tude of extreme independence, and as soon as the market 


reaches a higher level are inclined to again increase quota- 
tions in the belief that buyers will pay anything within 
reason to get the merchandise which they are seeking. 
Men’s wear buying continues very restricted and duplicate 
business will be late, in fact the larger part of the season’s 
buying is still to be dore and the end of the season will pro- 
bably be very active. Dress goods are moving into cutters’ 
hands and the general trend earlier established is unchanged. 


COTTON GOODS. 

Buyers have been forced into the market and are buying 
goods where they can find them for immediate or nearby 
delivery, but goods are scarce. The export division is 
abnormally quiet. Advices from China are unusually 
bearish, and there seems to be little prospect of renewed 
activity much before the first of the year. The conges- 
tion of stocks in Shanghai continues, and the financial 
condition is evidently no more favorable than at any time 
during the last few months. The only sale of moment that 
has been reported this week consists of about 1,000 bales of 
Pepperell standard drills at 74 cents for India. The last 
sales of these goods were made in March at 7} cents, and 
the above transaction does not absorb the product beyond 
the first of November at the latest. This quotation is de- 
cidedly above the level of the majority of lines, southern 
standard drills being quoted at 6 cents. Certain inquiries 
for 3.50 sheetings have been received from the Red Sea, but 
transactions in this direction are of small moment. South 
American trade is very restricted. The print cloth division 
is the most interesting section of the market. Wide goods 
are well absorbed and a free business has been in progress 
for some weeks. Printers are also taking narrow cloths 
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and limits have been raised in certain instances, owing to 
the absorption of stocks on hand. Printers have had a 
good business on novelties, but the low end of staple prints 
has yielded very little margin. As a consequence, certain 
advances have been made and others are contemplated. 
Bleached goods handlers have generally advanced prices 
and are without spots. Buyers are endeavoring to secure 


satisfactory deliveries, but without success. Ginghams are 
without change, both staple and dress styles being well 
conditioned as to orders. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7¢c ; southern, 
64c. to 7c.; 3-yards, 5ic.; 4-yards, 5tc.; drills, standard, Tc. 
to 74c.; bleached muslin, standard 4-4, 54¢c; kid finished 
cambrics, 4$c. to 4tc. 


WOOLEN GOODS. 

It is difficult to secure any additional business at the mo- 
ment in the men’s wear trade. Comparatively few buyers 
are in town, and, tho3e who are here, are more interested in 
the delivery of heavy weight goods for immediate delivery. 
There is a searcity of these fabrics for prompt shipment, and 
a good deal of interest is shown, evidencing the fact that the 
bulk of the fall business, at least in certain divisions of the 
market, is still to be done. There has been little develop- 
ment in the overcoating situation, and there is now little 
prospect of immediate improvement. While it is true that 


the demand is in favor of the worsted, yet, certain lines 
which have been brought out late may attain to very satis 
factory proportions. Agents are busy to-day in the exami- 
nation of fabrics for the coming season, and are inclining 
toward something other than grays. Blues and browns are 
favored ia a good many instances, and there is more or less 
of a revolt from the monotony of the gray. Inthe dress 
goods division the cutter is beginning to show more of an 
interest in lines shown for the coming spring season. Job. 
bers have practically completed their work for the spring 











season, and it now remains to be seen whether these fabrics 
will be taken by the trade. 


MARKETS FOR WOOL. 


A few trifling changes during September made the 
average of the one hundred grades of domestic wool quoted 
by Coates Brothers slightly lower at 2651 cents, or almost 
two cents below the position at the corresponding date last 


year. This decline has come very gradually, responding 
to the unsettled condition of the woolen industry and more 
ready shipments from ranches. Trade at the leading 
eastern markets of late has been very quiet, and any effort 
to force business has necessitated slight concessions. 
Although there has been much use of substitutes during 
the recent season of high prices, it is noted that low grade 
woo's are in least request, while fine and medium lines have 
moved fairly well. Although the London auction sale 
opened at smali declines in prices, there was good compe- 
tition, and much better results were attained as the sale 
progressed. Several large lots were taken for America and 
withdrawals diminished as inquiry broadened. 


THE BOSTON MARKET. 
Boston.—There is a firmer and better tone to the wool 
market. Since the improvement in London in values, local 
holders express more confidence in the outlook, believing 
that a better demand isin sight and that most of the large 


holdings of domestic stock will be marketed on about the 
basis of current values. It is figured that all grades of do- 
mestic stock are now below the parity of European markets. 
The short supply and heavy consumption in Europe are the 
priacipal influences in the change in the situation, counter- 
acting the effect of the big Australasian clip, now opening 
at firm prices. Half blood and three-eighths grades are in 
the best request here and are the firmest, but the finer 
grades are also wanted. The market is broadening steadily. 
meomete for the week were 4,794,453 pounds and deliveries 
4,23),218 pounds. 














WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York. uniess otherwise specified.—Corrected each week to Friday. 

















| This | Last | This | Last | This | Last || | This 
| Week. \ ear. Week. | y eur. | Week. Year. | ‘Week. | od 
APPLES— aa | DRUGS—Continued. | LEATH ER—Conv'd. | ‘ES— ao 
Fresh, bbi., average. - 2.25 | 2.00. 0 ee 41) 45 | Glazed kid.. Piscrioes | @h% 1944) "> laamamammosel ll\ 12 
Dried. Ib. .....----------- 534) 734 | Gambier ............ 4 | 4 Oil grain, No. 1 m:} to7 0z| 1834 [i > eames lds 16% 
BEA NS— Bags : eal Glycerine. .......-------- 1] 12 |Glove grain, No.1, 4 0z) 13% 1332) 'SPIRITS—Cin., gallon.| 1.29 | 1.30 
pasrew, ChoOiCE. ......00- _ 2.40 | 3.50 || Gum Arabic......... 25 | 25 | Satin, No. 1, lar e, 4 4 14% 144255 SUGAR— 
Mediur 1.60 | 2.224 Benzoin .......--.--. 40 40 a Crimpers’ } 0.1,lt.| 25 22 || Raw-Muscovado, 100 Ibs} 3.44 | 3.00 
BOUTS éSHORS— pr o BED cccesecieces 80 75 —— aaa ea 42 40 || Refined, araanes iisiieinnian 5.65 | 5.45 
Men's grail shoes....-.-.. 1.65 1.4212 Senegal ee 7 | 1l UMBEL. Per M. | Standard, granu., net...| 4.80 | 4.55 
Creedmore split -.....--- 1.55 | 1.35 56 | 60 soft SPTUCO .......- aoe. 24.00 [18.00 | ig 1b—Formoaa, fr. 13 | 14 
Men's satin shoes ....... 1.6242 1.45 Tragacanth, best.. 67 | 65 | White pine b.b........-. 25.00 (21.00 || Fine .............-.ccccee | 24 27 
Wax ugagane, Bo. | 1.. 1.20 | 1.0719/| Indigo ..............++- Sn ra ccctetcus<asenn 50.00 (47.00 Japan, a oe] 13 15 
Men's kip shoes. . 1.324) 1.20 0” 2.10 10 lace ae cake 48.00 42.00 itiihn cctubhatesnenees | 40 | 40 
Men's calf shoes......-.-- 2.10 | 1.97% | Nitrate soda, 100 lbs.. 2.60 | 2.20 Cherry ......-. .ecce-ee--| 100.00 (91.00 || Hyson, low ..............| 9 | Q 
Men's split boots........ | 1.8243) 1.65 || Oil Anise, Ib.........2.2..) 130 | 1.75 Whtsowees. ......------- | 80.00 POD FRE bn resnssnsscesecgss | 40 | 40 
Men's ~ ) em oseccceee 1.70 | 1.5749 Bergamot. .......... 2.45 | 2.10 ET | | TOBACGO--Louis. slb., | 
Men’s calf boots......... 2.7242 2.572 a eeccccccccceccs 115 | 772 Mane ry Phila No.2, 21 = 17.00 || Burley red— | 
Women's grain ......---. | ‘5 | 1.35 luM ..........--.------| 3.10 | 3.30 | Bessemer, Pittavurg.... 19 (16.35 || Common, short.......... Bly 6% 
Women's — oe -ssecee 1.20 | 1.00 Oxahe BOM... w2c..cccccce | a t4! Gray forge, Pittsburg... ree 39 6-15.35 || Common ..............+.- 10 | 7g 
Women’s satin -....-.-.. 1.25 1.0749); Potash .....-........02-. | 542) 6 '4'| Steel rails...... ......... ./28.00 {28.00 || Medium................. 11) by 
BUILDING MAT'LS a __ || Prussiate potash........ 16 | 14 | Bar, retined,per 100 }bs.; 1.8342) 1.73'2/| Fime ........ 15 | 15 
Brick, Statecom., perM.| 5.50 | 7.75 || Quicksilver.............- 54 | 55 Plate, tank steel. ........ | 1.74%g| 1.7449) | Burley, colory. 
Lime, Eastern com., bb). : Su | 67 || Quinine................2.| l4¥%) 2 Bar, iron, common, Pitts, 1.60 | 1.74%) Comm  edichsuitdakin biaintiinaaih lly 10 
Glass, window, less dis.. | 2.0949) 2.45 |Sal ammoniac...........| | 94 | Structural beams, “ 1.70 | 1.70 | Mediur TE: NE ; 12%) 12%, 
Lath, Eastern spruce.. 4.10 3.35 || Saltpetre, 100 Ibs....... 4.25 4.35 Structural angles, “ | 1.70 | 1.70 | Dark, seer | 
BUR _ De Sarsaparilia, lb.......... | 8d 26 || Wire gy Vee’ wen). ee 61, 5% 
104 NM 4 eeneccoocee 7.00 | 5.50 oda ash, 100 Ibs....... 85 85 6} Cutu “« | 190 | 165 || Medium eheregenebcoeees 744! 6 
~ , 40 im .....-.---. | 5.50 | 4.30 || Sulphuric Dinwetesets | 1.00 1.30 | adhe No. 27 ~ | 2.40 | 2.20 | Dark, export. 
COFFEE— —No. 7 Rio, lb 3% 3%4'| Sumac, Va, lb........... 44 42 |[COMpMOr ...cccccccccee----|21.00 |16.62%s)| Common ........-cccccces = 6 
COTTON G DS—Pr.ya | , Vitriol, blue............. | 6%8 54 °_pabpenemnecenensen 6.00 | 4.85 TL . cttinnandeanunnt Tly) 6% 
Brown sheetings,stan'd. A. i414 hanya el , eae 2.45 |32.50 | TURPENTINE—Gal.. 68g! 66% 
Wide sheetings, 10-4... 2342, 2742|| Ground bone, ton ...... |22.50 |22.50 || Tin plates ............... | 3.94 | 3.74 || VEGETABLES—bbIl. | 
Bleached sheetings, st. Sie 778 be ammonia, 100 as. | 3 O79 3.12 |MOLASSES—Gallon.../ 20 | 20 | GD onccscccecceases 35 | 40 
Medium 7 6% | | OI1L—Linseed, gal..... eS eee, el. 1.50 | 1.75 
Brown "sheeting, 4 yds... ae God. Georges ogoeces 6.50 | 8.50 egetable— | | Nama ary secesecsceseccces 1.50 | 1.624 
Standard prints .......-. D 5 || M k’l, Halifax, No. l, bbi 25. VO 20. 00 | Cocoanut, Cochin .......! 9 | (i. =p ppsyeoe 15 2 
on ad seeeeeee- : 712) ELOUR— ns | ntiuniinikéseaanekens:l sun B4y | wo 2 Phila., Ib. 
ham 5'2|| Clears, cecssecceee| 33D | 3.50 Cottonseed oil, prime. Ok 24%; | Average 100 grades..... ‘ 28. 
Blue denims, 9-0z -..-.... 13 , TE 3.75 | 4.65 Animal— ° a . "| | | “Onto xx senee nape ™ 34 - 30 
Print cloths ............. 3%8 32) GRAILN—Bushel | Lard, prime penenppeneed 68 | 60 ||X ai senccces| an 34 
DAIRY ED s00sssincetmeoscese 45 | 46 || Extra No. 1.222000] 48 | 45 || Medium 2222200 22220277: 35 | 40 
Butter—lb— ear DE nébnbusctebencsdeowes ~ ti 5S ly Fish— | N. Y..Mich. & Wis.— 
Creamery, fancy.....-.-- b | >} SaaS | GO ||Cod, domestic ...........} 35. | B35 || XX .. 22... cece cecccccee 32 | 33 
State dairy, extras. ..... 20 ee errr 37 | 82 Newfoundland ......... | 338 | 40 || 2 imeenees- séeccocce. cesve 30 33 
Cheese—| : 2 SS Cees 63 | 67 Mineral— | | || Medium ................. 34 39 
State, f.c., small, fancy.) 13'4 11%2)| Wheat ...................| 80's} 8355 | Petroleum, crude........| 1.58 | 1.56 * combing anid belaine 
F. ¢., —w > _  le% = 10%)| HAY—100 lbs. No.2...; 80 | 6742 | Refined, barrels, Cargo. . | 7.50 | 7.60 || Washed, fime............ 36 39 
Eggs— 7 || HEMP—Ib, | | Bulk . 4.40 | 4.70 || Medium ......2222.002221] 37 | 41 
Nearby, came best. .... d2 30 || Manila, current, spot... | 9 7! 97, | PAPER—News, 100 lba| 200 | 2.00 | Raine aR Ae 37 42 
Western, fresh gath., ex. 26 22 || Superior seconds, spot.. | 94, 933 | PEAS—Choice, bags.. .| s Bet 2 # #£xz£7° =e See 35 35 
Milk—4U q. can net ship. 130 | 1.20 IDES, Chicago, lb. | PROVIS' NS—100 lbs! | Unwashed, medium..... 32 85 
DRUGS &CHEM'’S—-| _ |} Packer, No. 1 native... 1649) 15%'] Beef, Hive ....cccccccccce 4.65 | 4.18 %'| Quarter blood........... 31 35 
Alum, 100 Ibs. .......... - Be: 3) 4G ~weeeenee 15 | 1424 | Hogs, live ............... 7.00 | 5.90 — Braid 28 32 
Arsenic, white, Ib. 1% ss ..UlUlUlti(<i‘“‘(‘(jR] eee | 18%) 13% Haat eee 9.10 | 7.65 | a tah, Wy 0, Idaho— 
Bi-carb. soda, 100 Ibs. . 1.30 1.30 || Cows, heavy native..... | 15%| 141 9'| Pork, mess ............. 18.25 (16.00 | Unwashed, t fine.... 18 | 18 
Bi-chrom. potash, 1b_.... 848) 8'2| Branded Cows .......... 144! 13% Sheep, live ee ik GO | O.375a]l Be crcedecsenceccccess 17 18 
eg pow’r, 100 lbs 5 a | LS. Country, Me, 1 steers...; 1442) 13% | Tallow ..........-...-.. 5.37 | 4.25 | WOOLEN GDS—Yd. 
oeecccserececcccs | : s'| No. 1 cows, heavy......; 14%) 13: RAISINS—ion., layer.| 1.55 | 1.15 || Clay worsteds, 16 0z....| 1.474) 1.474 
a, BE. conseques 22.12 (22.12% No.1 Buff Hides........ 14‘4, 13%} RICE—Dom., prime, Ib 455 44) Clay mixtures, 10 oz. 1.50 | 1.10 
EEE, Dcbenrcscseccss 7 ip SS) . eneeeeppecee | 15°| 14. | RUBBER—Para, fine ..) 1.18 | 1.28 || Thibet, all wool,24 oz... | 1.20 | 1.12% 
Camphor.......---.....-- 1.0542, 6812) No, 1 Calfskins.......... | 15%) 14%) SALT-- || Dress oods, fancy...... 35 3239 
Carb. ammonia. ......... Bis | HOPS—N.Y.Ste.,choice| 15 23 || Live S  aeebinemeis ‘oon 95 | 90 || Broad adcloth spends 75 75 
Castor ‘nor 09.00 | ila, 10%) JUTE—Spot, lb......... | 6.25 | 4.50 | Turk’s Island ........- 76 | 95 || Talbot one flannels....| 36 | 35 
nae Sos p-c.,100 ibs | 1.75 | 1.778) LEATHE SILK—Raw, Ib.......... 4.40 | 4.39 || Indigo flannel suitings.| 1.50 | 1.50 
Chiorofurm, ib........... | 25 | Hemlock sole, B. A., lt.. 26 2245 | SOAP—Castile Ib....... 6 | 6 || Cashmere, cotton warp. 22lg 20 
Chlorate pone. as O14) 8%'| Non-acid, common...... | 2519] 22 SPICE | Plain cheviots, 140z....| 9743) 974s 
ream ‘arbar.......... | 224; 23%/| Union backs. heavy. | 84 St SL. <edn > saniibedeeeiiel 154g 12%'| Serges, 12 oz........... .00 90 
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MARKET FOR COTTON. 


Prices started upward at the close of last week, and the 
advance on Monday alone amounted to over $2.50 per bale 
on the more active options. This carried the market back 
to about the level of a year ago, instead of the large decline 
that was noted last week, for there was also a lower ten- 
dency a year ago, which brought the two dates close 
together. Much of the rise this year was due to the Gulf 
storm that probably caused more or less injury, and the 
upward tendency was accelerated by the Giles’ report of a 
72.1 condition on September 25, and 71.9 by the Journal 
of Commerce, covering about the same date. As neither 
of these statements included any estimate of the effect of 
the storm, it was agreed that the crop must show deterio- 
ration at the present date. Yet the loss in condition dur- 
ing September was less than the average for recent preced- 
ing years, and these authoritative reports wouid have 
undoubtedly depressed quotations but for the storm. A 
considerable short account was forced to cover its con- 
tracts which facilitated the advance very materially. On 
Tuesday the official report was issued showing a condition 
of 71.6 per cent. against 77.3 a month previous, and 71.2 a 
year ago This checked the rise for a brief period, as a 
lower percentage of condition was anticipated, and the 
preceding advance had moved so fast that some reaction 
was easily started, but a new forward impetus was provided 
by the Census Bureau’s figures of the quantity of cotton 
ginned up to September 25th as 2,044,426 bales, against 
2,358,031 to the same date last year. Before option quota- 
tions reached their zenith on this movement there was a 
gain of about $7.50 per bale. Trading rose far above all re- 
cent totals. Weather conditions improved, and a considera- 
ble reaction from best prices followed, although exports 
for the week attained a most satisfactory aggregate, but the 
long account soon regained control and the week ended 
with a substantial net advance. 


SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat Mon Tues Wed. Thurs Fri. 
New York, cents..... 9.90 10.25 10.55 10.55 10.65. = 10.65 
New Orleans, cents .. 9.37 9.69 10.25 10.12 10.25 10.62 
Liverpool, pence..... 5.68 5.77 5.93 6.08 5.96 6.14 


Latest statistics of supply and movement of American 
(otton compare with earlier dates as follows: 


Abroad and Week’s 

In U.S. Afloat. Total. Increase. 

1906, Sept. 28...... 653,715 544,031 1,197,746 196,381 
1905, —_— oe 981,939 1,153,000 2,134,939 188,116 
aoe: © Bh scce 703,211 592,000 1,295,211 422.854 
aa. Saree 408,231 463,000 871,231 265,975 
1902, “* Ricans 673,864 830,000 1,509,864 209,016 
1901, — ee 613,109 564.000 1,177,109 162,484 
1900, “ sidcieat 716,100 540,570 1,256,670 265,709 
1899, * RS 1,200,090 1,400,000 2,600,090 230,519 
1898, “ ee 992,279 1,029,000 2,021,279 237,730 
1897, . itn kes 789,465 738,000 1,527,465 226,433 
1896, ES 1,233,002 872,000 2,105, 02 277,280 
ee, «6 = Bienens 932,374 1,474,000 2,405,374 215,078 


From the opening of the crop year to September 28, accord- 
ing to statistics compiled by the Financial Chronicle, 956,705 
bales of cotton came into sight, as eompared with 1,246,910 
bales last year and 1,373,847 bales two years ago. This 
week port receipts were 211,800 bales, against 351,983 
bales a year ago and 402,569 bales in 1904. Takings by 
northern spinners for the crop year up to September 28 were 
90,957 bales, compared with 113,681 bales last year and 
117,035 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 131,377 bales, against 157,784 
bales in the same. week of 1905, while for the crop year 
307,046 bales compare with 481,861 bales in the previous 
season. 





RAW AND REFINED SOGAR 


Prospects of an early settlement of the disturbance in 
Cuba tended to weaken the tone of European markets, and 
refiners at all points evinced a disposition to await more 
favorable terms. This restricted the volume of business in 
raw sugar materially, although the stock of available Cuban 
sugar on the island has fallen far below the figures of a year 
ago, and attention is directed to Java cargoes by sail that 








will not arrive for some weeks. Refiners are tardy in mak- 
ing deliveries, but jobbers report business light, and the 
general level of prices is unchanged at 4.90, less one per 
cent. for standard granulated, except that one concern is 
quoting ten points lower on prompt deliveries. 





THE STOCK AND BOND MARKETS. 


Ihe stock market was irregular this week and whilea 
number of sharp advances were scored, some issues lagged 
at times, apparently checked by profit taking. There was a 
perceptible broadening of speculation, particularly in the 
low priced issues. Sentiment was favorably affected by the 
comparative ease with which October settlements were made 
and by the decline in time money. The continuance of gold 
imports and the better phase of the Cuban situation were 
favorable factors. The delayed announcement of the Great 
Northern-United States Steel ore deal caused some disap- 
pointment, likewise the increase of 1 per cent. on the 
Atchison annual dividend on the common stock, whereas a 
2 per cent. increase had been talked of. 

Reading continued the most active issue, dealings in its 
shares being on the same large scale as heretofore. The 
stock scored a sharp rise in the early trading, and, although 
irregular later, maintained a strong undertone. Union 
Pacific and Southern Pacific were largely traded in and 
shared with Reading the market leadership. Atchison was 
strong until the announcement of the increase in its 
dividend rate from 4 to 5 per cent. per annum, when it 
receded sharply. The recent strength of Canadian Pacific 
found explanation in the declaration of an extra dividend 
of 1 per cent. on its shares from the proceeds of land sales. 
Great Northern preferred advanced rapidly for a time on 
the expected announcement of the ore deal with the United 
States Steel Corporation, but fell off again on the lack of 
Official confirmation of current reports. St. Paul scored a 
sharp advance following the announcement of a probable in- 
crease in the capital stock at the adjourned annual meeting. 

Amalgamated Copper, whileirregular, displayed a good 
undertone, reflecting the market strength of the crude 
metal, which sold at the highest price in twenty years. 


United States Steel’s strength was in further anticipation of 
the consummation of the ore deal, and despite its recent 
sharp advance held firmly in the face of considerable profit 
taking. Colorado Fuel was in increased activity and made 
a good gain. United States Rubber common, after selling 
at its highest price on record, receded sharply. American 
Ice and Knickerbocker Ice of Chicago declined heavily at 
one time. 


The daily average closing prices for sixty railway, ten in 

dustrial, and five city traction and gas stocks are appended : 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 116.80 118.61 119.19 119.26 119.14 119.04 119.14 
Industrial ...... .. 84.02 96.74 96.49 96.35 96.09 96.25 96.60 
Gas and Traction. 131.00 110.75 110.75 11100 110.95 110.95 111.32 
RAILROAD AND MISCELLANEOUS BONDS 

The railroad and miscellaneous bond market improved 
slightly in activity, and while sharp concessions occurred 
where issues were pressed for sale, a generally firm tone 
was apparent elsewhere. Atchison convertibles were active 
and following the fluctuations in the company’s shares re- 
ceded sharply after early strength. United States Steel 5s 
were in demand and scored a good improvement. Distillers’ 
Securities 5s moved erratically. The Mexican Central in- 
comes also fluctuated rather widely, but their tendency was 
to betterment. Aside from these, most of the business 
centered in the Rock Island issues, Missouri, Kansas & Texas 
firsts, New York Central issues, St. Louis & San Francisco 
refunding +s, Wabash debenture Bs, Chicago, Burlington 
& Quincy joint +s and American Tobacco 4s. 


GOVERNMENT AND STATE BONDS. 
The sales of government bonds at the New York Stock 
Exchange included, among United States issues, 3s, regis- 
tered, at 1024, and among foreign issues Japanese 6s at 


1004 to 100%, second series at 100 to 1004; 44s at 91% to 92, 
second issues at 89{ to90$; 4s at 824, and Republic of Cuba 
ds at 103 to 1034. In State securities, Virginia deferred 6s, 
Brown Bros. & Co. certificates, sold at 27. 
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“NEW YORK ( STOCK EXCHANGE. 





Ww Weekly and Yearly Record of. Stocks and Bonds. — 











Last | : 
STOCKS. Sale Week. Year. 
Friday High Low High Low 
Adams Express.........----- Py Roe (300 Au 31/245 My 15 
Albany & susquehanna wees 1235 bene ne | weeeee | wee senseeeees | eeeweee cence 
Allis-Chalmers........-.----- 17% 17% 16%, Se 24 16 Jul 3 
BO BEEF... ccccccccoccses- 44% 44! 43 Jan 24 40 Sep22 
*A mated Copper -..--.- 114%, | 115 110 isi Feb13 92%Jul13 
Saar, Ag’! Chemical....f 26 27%; | 26% 4%3 Jan 2 20 Jul 3 
cipconesdgesucesaoene t 87 regeen | reer s = -_ | + rs 
* merica Beet Sugar...... 21% 22 ‘ 5 an 2¢ y : 
om cars Weasel Shu | “ag” | vas | eae | Baga af | 
merican Car & Foundry...|; 45% | 6 ay | an24} 32%Jul 1: 
Amen pence peeseuesecesoses 102% | 102% 100%/105 Jan24 | 98% Jul 13 | 
American Coal.............-. | eee Oe 190 Jan 4/190 Jan 4 
American Cotton Oli ......-- + 36 36's «= 385 || 44 Jan ll | 28 My 2 
do pref .........------------ PE | ccecce | cesses | 95 Jan10; 9048 Jun20 
American District Tel ...... ee dL wenmes-} coeeae | 37 Mri6é, 37 Mr 16 
American Express .....----- FBES | ccense | cvcnce | 272 Au 30/215 Apr26 
*American Grass Twine 5" Bly By 8'g| 11%Jan15 TigMy 2 
——- = de & Leather..| 64s 64s 6 | 108 Jan 29 6 Junl3 
CT 27 2742 | 26% _Jan25 | 25 Seply 
amouens Ice Securities .... 904 927%, 88 947%, Sep25 | 35%Jan 2 
*American Linseed........--) 18 | 19%; 19 29%Jan22; 174eMy 7 
GO PEGE 2.00. ccccccccccccccce +39 | 40 40 51% Jan19| 38%My 4 | 
*American Locomotuve....... 74 75 7342| 78eJan 3 3% My 2 | 
a tlll¥% | 112% 112 120% Jan16/110%My 2) 
“Ayeseioe. Malting.........- | wecccce | ccccee | coccee 644 Jan 24 3% Jul 18 | 
Go week TP D ...- .wcccceee=| cocece | ccccee | oes 29%g Apr 5 25 Jan 
wr -y-~ 3 Pneumatic ‘Berv..|+ 25 29 27 54% ose . 25 Sepls | 
Go prof ......-..ccccccce----| SE wuncce | encges 881, Apr l 60 u 7} 
niaeioein Smelters pret B. + 96% 97 96 101% Jan i8 96 Au 29 | 
——— Smeit & Ret...... 154% | 156 151/174 Jan18 | 138% 2 | 
iseseeeguaessenesete’ | 115% | 115% | 114% / 130 Janl12 | 113% Sep 28 | 
‘america BREE... ecocccesces a | tessée - enenac 220 Jan 25 J 6 
IEEE IAEA BBO %s | cecoee | cosece 107 Jan 26 | 102% My 3 | 
amorioat Steel Foundries... 10%, 10% 10 15% Jan 17 10 Apr3vo 
eecccccccccccccccces-| 44% | 44%) 434) 53% Jan17| 40 y 2 
*American Sugar Ref -.....- | 186 | 136% | 184% /157 Jan 12749 My 2 | 
BD EEE ...ncrcscescccce- coves +133 «| 135 135 140 Janl19/ 130 Sep20 | 
American Tel & Cable ....-- , 90 90 | 90 3 Feb 1 90 Jan22 
American Tele & Tel.....---/{136 139% | 139% | 144% Jan19/ 130 Jul 18 | 
American Tob pref new....- | 99 99% | YY 109 Jan 22 96 Jul 8 | 
ry Woolen ........-. + 36 37% | «636% 48 Jan 6 32 Jun3o | 
se ateemnneaeuiiaeye | 103% | 103% | 103 110% Jan 24/101 Jull3 
« Ansvonda Gopper .....22...| 281 * | 286% | 278% | 300 Feb13 | 223My 4 
Ann bor eee ececeeneeeaeeeererre H 25 eeoeoee eeeoee @eeeoeoeeoneoeoe2eee8 eeeet er eereen ee¢ 
GMS ccoccccecescsecoegece! oe” 6 eesese | ceence | -cncccccsccccs | o-escccsccccce | 
Ase’d Merchants’ lst - - “107 oe | sengen 112% Mr 27 | 106% Jan 11 | 
— Top & Santa a | 109 103%/110%Sepll| 85% My 2 | 
Tl ctsetemiesiecnmmend As Ce en fe ae we S%Jul 3 | 
atlantic Coast Line ......-.-- 0 | 142% | 139 167% Jan 20 | 13l‘eJul 3 
aepeass S Cite peseccoccece | 123% | 123% | 12148 | 1: Son jens 105% My 2 | 
a ¥2 92 92 | Jan 5); 91% Sep25 _ 
Beth ehem Steel............-| + 19%) 2 20 | [6B AU 23 | 20 Sep2s | 
ref . 63 747,' 69 | 882Jun28/| 65 Sep28 | 
Brooklyn i Rapid Transit -... 78 | 78% | 76 | 944s Jan 26 | 71 Jul l2 | 
Brooklyn vy SIRS cccceses ee Pee oer --| 178 Jan23/115 Au 2 
Brunswick City. .............| + 15%) 162 15% | 21% Aprl4| 13%Jul 9 
aialo, Rochester & Pitts.. 1132 | dettiee 1 tenn |153 Jam 9/140 My 25 
O PFOL ...-- ccc ccecercces 3 | ccccce ecccee | cccocceccccoccs | esoccceccccccs | 
Buffalo & Susq pref ......... 5 Te. | eaescs | eonces | 87 Feb 8 | 83 Jan12 
*Butterick Co............--.- PME: wedces. | ceewes 10 My 9; 40 Aprl6 
Canada Southern occccccccces | 66 | .----- | ecncee 70% Jan 8 | 65% Jun30 
iD PIO. cacccsceenen 178% | 1835s | 17742 | 183° Oct 3 | tore ay 2 | 
Central Coal & Coke ........) ...... S Giahien seouee | scoccscnconses | 
Central & S Am Tel......... ERD | csmacs | oxesss | 140 My 24) 137. “Jan 23 | 
— DE cctucsecenude 38% 39 38 CO Ba Jan24| 344 Jul | 
sahtiintincammatnae 03 103 1027, | 107% Jan24/100 Jul 3 
Conteal R Rol eA Jersey. +22 5 231 228 | 239% My 24, 204 My 2 
Chesapeake & Ohio.......... 62%, 63%) 62%) 65 53 All 30 | 5348My 2 
Chicago, Bur & Quincy onces +200 | ceccee | cocece | ceeccesccccess | sepnccenetouns 
Chicago & E. Illinois pref ..| ...... | ..--.- | ....- | 1264 —_ 27 — 27 
Chicago Great Western .....| 19 | 19%/| 17%) 23% Jan 20 | un 28 
/  * Sa 74 | 7 74 | 80 Jan 31 729 Jul 13 | 
eee aT, 27% | 273,/ 2545 | 395% Jan 22 | 25 Jul 21 | 
do debentures. .........-..-..| fF ye es Pore | 86y2Jan17;, 792Sep 4. 
Chicago, ind & Lou pref . ---|t 85 eeaces | cesses | cccecescccnces | escccocsccecce 
eee Mil & St Paul...... 177 177 172% 198% Au 27 | 155% wy ~ 
Ddheenebnnssenoeescone | 194 1944, 193 218 Au 27! 1774 
Chicane & Northwestern .... 20714 208% | 206 240 Jan 15 | 192 ArT 
7 7a a. | eeteée | coecee 270 Mr 30 | 225 Au 9. 
Chicago, R I. & Pacitic......) ...... CE PES Poa ae wattiitenadeen | 
Chicago, St P, M & Omaha. +175 180 178 198 Janl1i5 | 168 Juan28 
| eer a Pewotetg Beene 202 Jan15/}176 Jun28 
Chicago — SD scvcvese ant © ebbess ' slhiowe 18% Jan 19 9% Aprl19 
7 | Ae PRE Sipe 42% Jan 22; 27 Apr27 
Chicago Union Trac. ........ t 445 5 41 13% Feb 20 3% My 21 
iE ctenttpteseapeseeseos + 17% 1853) 17%) 4743 Mril12; 11%Jul 12 
clev, , Cin, Chi@ StL....... + 91 4 92% | 109% Jan15 | 9U%My 2) 
Si NEAL ID: +113 wenee. | eoeeee | 118 Jan 23/110 Jul 19 
Clev. cor & Wheeling. .....) + 96 > © teen 96 Jun20 85 Jan 23 
ST ntheesiesastceneentaie a penne | uiceiitaie 112 Jan24/105 Jul ll 
a & Pittsburg...... 72 \ egeee | Gubedn | ebubedeidonnes T anedteeseseate 
O SPCCIAL..cccccccccccccces| ae - | —<_s- | eseece | coecescscsaces | -taeen ee 
Colo —~ taenenbe SN < cnnens 57% + 57%) 535% | 83%Jan26 > 4045 mf 2 
SET i stintnegebemiouseiit Oe Oe SE ae wt the —_ = | 80 27 
Coloznlo Southern .......... 4033/ 41 | 36% | 29% ion + 
See 69 69% | 68 734 Feb 20 | 664% Apr30 
Ll” SERGE SER 53% 54% | 50%! 56%Jan12) 43 2 
H’g Coal & Iron...... 8 18% 17% | 26% Feb 1 17 My 2 
Consolidated Coal ........... 5 ae Peed Pewee, 95 Sepl2; 95 Sepl2 
Consolidated Gas...........-. 138 13842, 188 | 1381%Jan23 1305 Apr27 
rn Products Refimnmg Co.| 20% 20%/| 20% | Apr 4| 18%Jul 13 
| + 75 76% 76%| 85%Apr 2) T4eaMy 2 
Delaware & Hudson ........ 224% | 226% | 222% | 231 Juni2 | 189 2 
Delaware, Lack & Western. +550 556 | 550 | 560 My 24 | 437% My 2 
Denver & Rio Grande ...... 43 48% | 42%) 51%Jan26 | 865% My 2 
ARLE TL + 85 855 85 | 9ligdJan22. 83yJul 3 
Des eines i coll MD 2 iccase | venens | 234gJan26, 20 Febd20 
Detroit > "yen 72 ws ge aa ll Jan 22 | Au 2 
caeneaaatema Zag PEA Pee cer 35 Janis | Jun 27 
Detroit United  sesntieed ----| 98% |) 98%! 954/102 Feb 3/| 90%Jul 16 | 
Diamond Match ............. ial Fa Te POSTE ee Pree eee eater 
*Distillers Socuriti ee 705 | 71%) 69 74% Sep 51 Jan 30 
*Duluth 8S & Atl .......... 19 19% | 18% 22% Jan it | 16 Jul 13 
SE 89% 40% 38 45 Janill 32 Apr2s8 
NS SE Pe Pane Poe 177. Mr 21/160 Jan 2 
— I I i oe S74egJan19 81%Jan 3 
IE AE 47 47 45%,! 50%Jan16| 384eMy 2 
do lst ee salted aeaikicsinciiamanll 77 77 764%; 83 Jan15 | 75 My 2 
SC rare 694 69% 68%/| 76%Jan16/| 624 Apr27 
xo Terre Haute ...... . rrr Pose | 76 Jan 2) 7O Sep 7 
85 8Y 89 94 Au 2; 80 Jul il | 
Federal Mining & ‘Smelting RR eS eee 193. Jan22 138 Jan 4 
ts hateehiehiietsiiieaitiataiads 92 937% | 9248 | 112%Jan22; 91 Jul 8 | 
General Senear ae RESET Sh ere Seen 82 Jan18| 75 Au 2 
it chienhGenecdnebaans a BRERA ee Se 106% Feb27 | 103 Mr 28 | 
General Eiectric............. enao * 171 16449 | 18lJan 9 | 160%Jul 13 | 
, re ee Pe Re Ps Oe Peon | 
Great Northern pf........... "385% | 38% 329 | 348 Feb 9/275 My 2 | 


Green Bay & Western 








| 


























ee ed en eee 




































































Last | 
STOCKS | Sale Week Year. 
Continued. | Friday’ High Low High Low 
AG cans ccscsccces FEE. | eceece | neueee 117 Feb27 | 116% Febl14 
GO Lat pref ........cececeeee| ceccee | cccwee | cocece | rcccecccccccce | cocccceccsece . 
do 2d pref.........-..-.20+-) -.---. | senses | eee eos | ccncccccccccce | cccccccccccece 
Havana Electric Railway. . 49 49 L8%,4 53 Au ld 334s — 19 
DT -cccconsenbetbocgnceelt Ue SO 89 97% My 8 9 
Hocking Valley............-- eee Peta, Pe 135. Apr24 | 113's Feb 8 
aca + 94 94 935% | 99%Jun 1) 93 2 
Homestake Mining.......--.. 1t DO =f waccse | -ccse~ 84 u15| 80% Jah 24 
Illinois a paeenesereoese 173%q | 174% | 1735 | 1844 Jan 7 | 164 2 
as = fF 100 OU 103% od 5 | 100 Mi, 2 
Interborough- Metropoiitai. 364% 37 35%) 554% My 10 33%Jun27 
IIE ccucicinoceceuaebesne | 75%) 77 75% | 87% My 10 70% Jul 
International Paper. . penesbenel easens | 18 17%} 26%Jan15 > 16% Sepi1l 
GREE ccccungcceceteqeescee | 82% | 82% 81%, 90 Janl12 | 804g Sep22 
*International Power Co....|/{ 48%) | ...... | ...... 95 Jan29 48 Jun30 
International Steam Pump. 47% | 48 47 60 My | 27 Jan 32 
IEE pdeconcscccconsceeces 8342 | 84 8255; 92 Myi14 79 Janll 
Iowa Central. ..............-- 3133 | 31%) 30 34% Jan12{\ 24 Jun28 
TT at pnedicnddinbindanetins 53%, 53%) 49% | 63%Jan13| 48 Jul17 
Kanawa & Michigan ........ ge ren Pen 6 Jun 8; 52 Mr 
Kansas City, FtS &Mprf..; 79 | 83% 79 844, Feb 7) 79 Oct 
a nd Southern....... 28 | 28%/| 26% | 37%Jan 5; 22%Jul 3 
sa alia hiieaadencasials 5912; 594%] 57% 1 Jan 5 9 Jul 12 
Keokuk & Des Moines...... t 12 14 13%/ 14 Apr 2; 13%Oct 2 
Fae 45 45 44 5 Oct 2; 44 Oct 2 
Kingston Ge PORIIOEMD ccccecl] cances | ccccse | sescse 4 Mr 26 Mr 23 
Knickerbocker Ice.....-...-- 80%; 83%) 78 8414 Sep27 | 54%Jul 6 
de St cteiuiibnabenendecant t 70 85% | 85 85 Sep27; 75 Jul 
e “ee eee eee eaeeeeececeel| ee eweee | @e@e0ee¢e | © © eee | © SPP Peewee rveee | £8 SO See eeeaeeeae 
TS a | canes | Contin Sep 5 Sep 7 
Lake Erie & Western....... t 31 32k} 32%) 44% Jan12 27149 J 3 
SEE akcsccceconpeconenecd TO 1 eccses | édense 92 Feb 3/| 75 Sep25 
DIED, ccanpancececagsesel casce dccaee | evonse | selgeedssccens | eaneseennneene 
*Lehigh & Wilksbarre Coal | ...... | ...... | ...... 0 Sep 50 Feb13 
Lo OE i Peters pee 1% J 64 Sep a 
Louisville & Nashville. ..... 147% | 148% | 146 1564, Jan 19 | 136% My 
Manhattan Beach ......... - 55, 555 5% | 15% Jan 16 5 My 17 
M ew Elevated ........ t144 145 145 62 Jan26 | 140 Sep27 
M fetrop ee) agg eereeneneer eer 90 eeeeee | © fF @ eee | ee © eee eeeeneree eeeerece 
«M politan St. Railway. .|+104 105%, | 10542 | 127 Jani6/;103 Jul 12 
Mexican Central............. 221g | 22%) 20% | 26%Jan19 My 
Michigan Central............ 185 seijeae TE eiaateal 200 Jul17/;140 Mrl19 
Michigan ‘State T Telep......- i anew eee | 50 Aucl5| 50 Au 15 
Td ntimuitinciciinbebeamin 5 Ray preenes Beers Jul Jul 
Minn & St Louis ............ 74% 75 73% 3444 Jan 11 Au 
TE stntacemaccecoecenece 98 98 974% | 100%Jan 3; 90 Apr37 
M,StP&S8SM............ +151 152% | 14943 | 164 Mr 24; 141% Jan 
 cnensediennnenanwnd 165 169%, | 1694 | 183% Jan 11 BSS 2 aut oe 
Mineeers. Kansas & Texas .| 36% 37%) 36 40% Jan12{ 29 y 2 
TET 7l% | 71%! 70%)! 74%Jan18| 64% Apr27 
M nt ame ED acocasesances 4 | 98%) 95% | 106%Jan20| 854 My 2 
Montreal Light PEED UT sE cosscs | coccee | cosees | aunseuenetsene | deneee secene 
Morris & Essex ............. ge peeaeg Poorer 1889 Mr 238 | 1884 Mr 28 
Nashville, Chat & St Louis.) 140 140% | 140 140% Jani2/\/133 My 8 
*National Biscuit Co........ 62% |) 69 6742 1% Feb 6 2 My 2 
Sh cmineadmensconsenuss et tl genes Bada 118% Feb10|113%Jan 5 
National Enameling......... | 14 14% | 14 184 Jan 15 2 My 2 
AA TT ; 2 yey Pere 8814 Mr 8 82 Sepl7 
sttenel BE Ds ocensceecas | 777%, | 79% | 77!g| 95% Jan 19 6 My 2 
SERRA ga 1102 102 101% | 106% Jan 19 | 100% Jun 7 
National S R of Mex pret...; 50 51 48%); 51 Oct 1; 386 Apr27 
i <-cuaeseunseneede | 25 25 24 25 Oct 2 18% Jun 16 
New Ocn Te seapeeell GE | coaces | ceense | *eneanembenees 
New Orisane Ry & Light... .|t RE pena Gaerne 36 %g Sep 12 "32% Jun 16 
O pre . 5 A a pete 3 Au 4 O% —-? 4 
*New York’ Air Brake....... ..| 142 144%, | 140 163% Jan 5/| 133 Jul 12 
New York Central........... 404 | 140% | 138 156% Jan 8 /|127%Jul 2 
New York. ‘Chi & St Lovis.. 674 68 66g 732 Aprl7 59 Mr 5 
iD BEES cocossoccences > Fear emcee 120% Jan27/111 Aprl4 
TEE nacanccosceccccccs| Gel BT 85 4Jan 9/| 80 y 8 
New York Dock............. 42 45 45 50%) Jan 31 334,Jan 8 
ETA FT  Y ee Pn 85% Sep2U0 | 7BeJan 4 
ty PD c.ccccl cosnee Tt cocese | seeses | s0bheestensees | eeeesseueel . 
New York. Lack & Western (a3 eg Pa Pee ees 
New Toe. New H’'n & H’d.|t193% | 192 192 204% Jan19/,190 Jul 10 
*N Y & NJ Telephone......| +125 129 129 155% Feb19 | i26 Au 30 
NY Gutaste & Western....| 48 49% 47% | S74 Jan27/ 43%My 2 
eR ee IL Resi Pinte! MM atest ance Citi Ri ton Ali 
Norfolk Western ............ | 9642| 97%) 95%)| 975% Oct 2; 84 Feb 3s 
SET steeinibiiintiaeiimedn 't 90 91 90% | 96 J 6; 90 My 
North American. ............ t Y2% 93% 91% 07 Janl12 91 Sep ii 
TS RNG: TENT, Stier: 209% Sep 6 | 203%Sep 6 
Northern Pacific ............ 2164 | 217% | 212 232% Febl4|179%My 32 
Ontario Minirg gueseeene 44 4ly 31g 4% Oct 4 2 My il 
nicccttecsaascees +130 134% | 130 142 Jun 5 | 103% Jan 5 
St Be .cccancesessecess . a petetad Broa 105 Jan 5/103 Jan10 
PTT cescneuecoceooes bel 1124 127 127 135 My 8/ 105%Jan10 
DT nnacccmnentneee 0 37%) 38%) 36%) 5SleJan19 | 28%Jun29 
Pennsylvania Railroad. ..... 141% | 142 1404g | 14742 Jan 23 | 122y2Jul 2 
People’s Gas, Chicago. ...... 89%%/| 89%, 88% J 2 8 Jul 13 
Peoria & Eastern...........-. eet ideiting Pere... 462 Jan16/ 33 Apr28 
PETE, cbneccuacesedl cecces | ceases | canses. | Sbeebesncdedee | éosnntasonee 
DTT cttnimecceeteccseeenil sense f acckes | ceeaes | eeseneseeetbns | Seebeenentl ee 
eit eetiiel ccname W ndaiek 1 dhnnee ) (aedbmbeeiens t Cennenenntin 
Philadel iphia Rapid i (“as EI RE ened, Sere ee 
P,C,C Sb esnesconss 84%. | 8443) 8448) 87 Jan24/| 754sMy 2 
DL setusenooduncodswnnt ge peel prenems 1 Au 12/100 Mr 4 
Pitts eeenneceusvesceoun 144g/ 14%| 14 1753 Mr31| 13%My 2 
CTS SSE 541g | 54lg/ 53 624%4Jan19| 50 Jul 3 
P, os Wayne & Chicago a }§«6| cennin | wanitn | <etmeniaaes | bade 
DE skentsannnl 54 553g} 53%) 6455 a 43 My 2 
do ore . ndiianineeaes 9712 | 98 97%, | 105 ny 2 
Pullman _ enEReI ee 256 261 256 268 ts 23 218 J 9 
Quicksilver nsidiceeaiinieaianhiiaie t+ ly 1 14 25 Jan 1 ly%Jan 9 
— . 2 Be poe, Pee 6 Janl13 2% J s 
RR Sec Illinois Cen ctfs....|+ ie weg Bei | 98 Janl5 93% Jun 18 
on Steel Springs ..... | 5549] 56%! 55 | 62% Jan 15 My 
SET ae ncscisleniabiatbbindiadl 00 100 100 | 107 Jan24|; 97%Jul 13 
ea 153% | 155% | 146% | ase Jan23 112 My 2 
do 1st my ey eee: Gee 90 90 | Jan22 |; 89%Mr 1 
ES ein 100 YBIy | 102 Jan20| 90 Apr30 
Rensselaer & Saratoga arenes XB Pee re: Peete | wonegonsecooss 
ss —_ & Steel ..... 357g} 38%) 387 | 404sSep19 | te My 2 
PT ctmenwencanesoeguanenl je 99 98 |110%Jan 9 | ay us 
Rock Island ......-.......... 29% | 30%] 265,/ 30% Oct 3 | D2 J 
do re A ry 68 64441 66 | 69%Au 20 | 60 Jul 
Rome, Watertown & Og.....| ...... | ...... | ------ 136 Mr 31/131 Jun29 
*Rubber Goods Mfg pret. .../+100 100 100 | 10843 Aprl3 | 1064, Apr 6 
Rutland pref. . * 3 (Be perene, Sreenes | dsaeeatedgisiiniinies © ined. 
St Joseph & Grand Island..| ......| _..... wee ll 2 ere + My “4 23 
| TT TE PARI Sane | 69% Jan 12 
do 2d we ref RE: i Sea aE Jan 12 30 
St Louis & Sap Fran lst pref} 69 69 69 | 72% Apr 3/| 60 rep 26 
SL SEE 47% | 504%) 44%! 51% Feb 6) 40%Jul 17 
See Sho St Oe Se ae, PR gabe |190 Jan 3/190 Jan 3 
Sf Peters, Hewes | 135 Jan19/}129 Jan 3 
St — asian anise + 25% 267%, 25 | 27% Jan 19 My 2 
Sabai anerenceANE 61% | 63 57 63%3Sep1l1/| 49 Apr30 
Slose Sheff Steel & Iron Co.| 753 75% 732 974g Jan 12 ly Jul 
tite en eaaeeceinmiians i 13 Apr 3/106 Jul 6 
Sou a (as TR 9533; 96% | 925% | 974 Sep2l 61 M 
0 nisninndoesecsces > | 118% 1 117% | 120%Ju0n 6 16 J 
Sou ern ‘Railway senbenedece 37 35% | 42% Jan26 | 32%Jul 12 
DET sectniiiinstenmeneose t 361 | 96% | 96 103 Janié; 96 Oct 8 
Sou orn R’y, M& 0 oe mA Pekar Pte, Yee Fe 93 My 3 
Tennessee Coal & Iron...... +155 155 155 165 Janl12/|129 Jan 2 
Texas Cen atibettinanee pene, mows sean 0 eecesa aeweases 
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DUN’S REVIEW. 











Last 
STOCKS | gale | Week. 
Continued, | Friday) High 





Lan 
Third AVGMURS ......c-ccccese! ccccee 
Toledo, Peoria & Western . it 17 
Toledo Railways & Light.. 314 
= o. Louis & West'n a 


“eee eer eee eee ee eete eee) 














GO PLOL . 22... ~~~ cece esscees| ceccce 
Union Bag & Paper Co 6 
do pref .........-----.-+----| ...... 
Union Pacific.. .............. 187 
do pref .......-..-..-----e-- + 92 
a ee +102 
Un'd Rys EE Co...| 66 
GO PPEE 2.222000. 2 --- cccccee. 73 
Un'd Rys St Louis pref.....) ...... |. 
*U S Cast Iron Pipe......... | 4915 | 
do POL -.-.- eee ----eeeeees|f Oly 
Us CXpress.......-.......-./f130 
1). ar 5 
GEE cikieiderecsenersenes 
f ty iiaprovement 78% 
*U 8 Reduc & Refining..... 
GD Meccccecesccccéedeeses 
ee aceccescncce acc 
Gp BS Bin cccccccsccccucces 1105, 
GD Fe EE seccacccccccsonecd + 79 
© sneveseduonenecocess 49 
iiieseebeinourenen 107 
o ecccccecccesss- 75 
Va-Car Chemical eeceucnnecss 40 
DEE eescccntanceoneessece +107 
vs ren. Coal & Coke ....... 52 
*Vulcan Detinning...... og 11% 
TEE coveccesecnsenvecooce 70% 
abash ..... 204, 
PEE scceseece | 
be ataig Express ocesess +290 
Weatern Maryland.......... t 361, 
W U Telegraph............../+ 86% 
Wes use EH & M....... 52 
[ TE Se 
W 1eelin & ee t 
SP TT cnecoonsnecennnnt t 39% 
\ ( Serge 
Wisconsin ne Seesewnens 
ET RT 58%, 
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ACTIVE BONDS. 

















Ice Securities 6s. 





























Tobacco Co 4s.... 
American ty ee 68 ......- lll 
Ann Arbor 48............--.- | 901g 
Ant a8 F gn 4s ensieandiees | 101 
do adjust 48. ..............- + 96 
do —— pissaanesessensen | 9s 
do Conv 48 .........-.--.-.-- | 105 
Atlantic ‘Coast Line 48 ...... | 98 lp 
do L & N col 4s............, 21, 
——— & Ohio prior 3498 it O34 
oes — eee | 10133 | 
do Pitts J @ M D 34ys.....) 
do P, LE & W V 48....... | 98h | 
do neg aed _ 34g8-.---) DOly | 
Brooklyn Ferr eocesecces! ER 
Brooklyn Rap Tran ref4s..; 93g 
Brooklyn Rapid Transit 5s. 11041 
Brooklyn Union El 1st 5s -|}10 07 
Brooklyn Union Gas 58.....| 














Buff, Koch & Pitts gen 68 =. |117 
Canada — Bee veese 101% 
Go 2d 58 ...........--------.| +103 %% 
central of Georgia con 58...; 113 
do 1st pret income.......... 9 
do 2d pref income.......... 
do 3d pref ny Licmmmneine 't 80 
Central Leather 5s .......... 


Central of New. Jersey gn éa)s138% 


Central Pacific lst 4s........)} 


Ches & Ohio con 58..........! ate 
do general 4498 ............ '+104% 
do Rich & Ali lst con 4s8..|+192 
do do 2d con 48 ............ 4 95 
Chicago & Alton 38 ......... | 9 
GO S498 2000.20 0e cccccccccces +t 72 
Chi B é& Q, Ili Div 3\98..... it 92 
ao Denver a 48 ~ooeit 101 
do Nebraska Ex 4s........ +102} 
Chi & East Tilinois con 58 .. n 17 
Chicago & Erie lst 58....... 


t118% 
Chi, ind & Louisv ref Os.---i1 138 


do refunding 5s............ 


hi, Mil & St — gn d82222/1107% 





do terminal 5 --|t105 1g 
do C & Pac Western 5s ...| 112% 
Go C & Pac G6. ........cccee --/4105 
do BA indy Minn See +105 
do South Division 58...... 't1044s 





do extended 48............. 
»RIL& — Col 58 ....| 
do general 48 .............-| 1014 
do collateral ‘trust GP .ccsce | 785s, 
do refunding 4s .....-...... | 93g 
Chi, St ory & O 68...... +132 
Ciev, C,C & St L gn 48..... 101% 
t rt Ay Div _- pkbecnue it 97 
Col. Ind 5s, Series A......... eer 
+ 7 ar eareeee © counemens 
Co 1 Midland BD oncconees | WB% 
Col Southern lat 4s ......... | 92 
Consolidated Gas 68s.........| +140 
Con Tobacco 48.............. 774 
Del & Hudson 7d ae 109 
Den & RG con 48...........] ...... 
do Sumeowement as 106 
do consol 4198 ............. 't105 
Distillers Securities 58...... | 87 
ET, V & G con 58 ........../t118% 
do Divisional 5s ........... $1143, 
| | RE 1051, 
do con prior 48.......... e--|t 99 


Express 48 .......... 102 
& Susquehanna 3 'y8 193 
Cotton Oil 4498.../+ 96 
Hide & Lea 6s 91 


90 | 
— Mfg 68...-|+ 981, | 





ereeee | @ 

















“***e-* 


ereeee 





} 
eeeeee 


oweeee 
| #@eeee8 


~~ 
Ts 
a) 


1 ay } 
100‘ | 99% | 





5 1 
- —_ 


1 So Pacific re ROS 











~ a 


ee” Ce 























ACTIVE BONDS Gale | 
Continued. 'Friday| High 
Erie general 4s .............. 90 


2 
Ft Wo & Rio ap oy | lat 4s; vara 
GBe& po Ags ae | Se 


Hocking Valley O7EB wccccce- 1107 
Il 


“eee ee eee eee eweee 


Seer ee en ee eee eee eee) cen eee 


esecee-- 4104%4 

1st 58.\+114% 

aE St 1110% 
it 9 








| Louisville & Ark ist 
oe ash Unified 4a ois 


con ~- 
| —— Strect ‘Ry 58.. | 100 
| do Refun 4s : ‘ 


lo lst income. ............. ‘ 

10 3G 1MCOERO......ccccocccee } 73° 
Bu anceqeacecsecoccences ‘T9894 

encapee® 3 St. Lcon 58.. 111249 








“ yy | waeeeaseeesessst F B-. 
issouri Pacific trust 5s... .| +103 
Ge ny Tae — 410444 

| do 40-year rcent.loan.| 9] 

_ Mobile & Ohio gen 4B 22000. | es te 
Nassau Elec 48 .............- i 8555 
et ys Mexico 48 ......... | 83% 
M, © & Bi Lewis con 60 fase 


do deb 48, 1934 ............ #10014 
a e Shore col 3498 ..-.| 37 
do M C collateral 3448 ..... + 85% 
N Y, C & St Louis 4s .......! 2 
»-EL,H & P 48...... t 85 
do collateral tr 58.......... 


, 100 
Novfoik & Western con =. . -|f 98% 
as divisional 1st lien 4s. 
oP,C&C _ 43. Liane 
Northérn Pacific prior 4s ...| 10830 


NEON TOCE, & Q col. ib 


Gensan Ry & Nav 48 ....... ‘41002 
Oregon Short Line Tet 68 ...|+ aoe di 
GO GEMGEE BO. ccccccceccecees] 
do ref 48 ................,-- | OB | 
Pacific Coast 1st 5s. .........) 4109 =| 
Pennsylvania 4498.........-.- 10622 
do conv 3198 ......-....-.--| 1005, 
——> £.. BRED wancecececces 97%, 
DED cocnaccccecccesses 
| Reading ‘gon _ PSE Be | 
do Jersey Cen col 48....... t =e 
Rio Grande W 4s8............ | 95 
2 8 re + 86 
StJ & G Isl ists ecccosececs| +90 | 
St L & Iron M 5s............ (112% | 
GEE Bh ve<asccacacescgece< 
Ny ry ys! & by my Div 48...\;+ 93 
> ER L 
do general 68 ..............| 1 = Be 
St L & Southwest lsts ...... 
Ge Se ccceccccoccccs it B2lo 
3. | 
| St Paul, 7 ar pee Oe eccces +132 
| St Paul M & M4 i seseneee +1081 


do Montana ext 48 ........ Petits 


San An & A P 4s............ 7 
i — Air Line 58......-.. +102 
‘| So > Car d& Ga ist 68......----|f107% 


oe---| 92 


| Southern Railway 5s........ 38 


ay 
do Memphis Division 5s ..| 
do M & 48 : A 


SP OE OO ccccccccece 
do St Louis Div 4s......... 95 
Tennessee Coal & Iron gen’) ____.. 
Term Ass’n St L ref 4s......; 
Texas ae BEBES .ccccccce} t118 
GD Bc wccccccccsoced 92 
Third Avenue 48 ......-.2224) ‘it 9044 


eeeert ee eee ar ee ee eee) 


United Rys hy oon 48....| 843, 
do St B 4B . 2.00. -ccccee | 861g 
} S Leather 68 .............. +109 

U 8 Realty "& Imp 58 ....... l 


yd — Red & Ref 6s) 





OF Se OP ngndecess cccsccce! 99ly 
Va Gar Chemical Col tr 58...) 97iy | 
Wabash lst 5s............... 1 

GD He OO nccccancccececcesece $104 

do debenture B ............ 80144 
Wabash-Pitts Term _ peces 
Wess Maryland 40-..--....- t 3 

est Mary Diseaneseees 82 

do convertible 4s ......... * 
West N Y & P lst 58........ #115 

do general 48............... 93% | 

est Union col tr 58........ (Muomte 

do R E & ref 4498.......... +101 
West OD woceccceseceoes 4105 
Wheeling & L E con 4a..... eee. 
Wisconsin Central 48 ....... } 90 





H & T Cen gen 48........... 07 
1952 


at 





























c= 


. 









































Year. 


High 


93% Jan 16 
98 Jan 29 


+ | 102% Jan 30 


88 eb 5 
113% Jan 
127 Jan 

= - 23 

89 7 


98% My 22 
106% Jan 9 
9U — 2 
881, Jan 13 
10914, Feb 10 
99 an 20 


934s 
95 Jani12 


4g Jun 236 
8415 Sep 27 
0348 My 

ioe ae Sep 13 











<) 
~ 
o 
» 
= ec 
w 


~~ 
coo 
SH 
us 
qy 
Pa 
= 5 | 
a= 





~] 
or 

o 
bel ad 
=| 

t 


~ 
co 
Per) 
-_ 
bal ad 
=| 
ee 
- 


104494 Jul 30 
96 1g a r rf 


to 


y 
83% Oct | 
105 


115 Sep ¢€ 
115 Sep ¢ 





w 


10212 Sep 24 
71 


coc 
oro 
“ 
ma 
<<“ 











~ 
_ 
— 
» 
S 
= or 
New WA A 3 So O' Co BO # wee = 


Low 


— un 


89y4Jul 9 


al 


ise] 
Po 
x 
~ 
S ane 
S — 


= an 4 A* 
Qe > eg UA St OG) Se er Sr Se 2 


9448 Apr 2 
9148 Jul 24 


9 Oct ‘ 
9414 Sep 2 


Ls ©) 
ro 
oe 
DP 
@® 
Begs 
bo 


90% Sep 12 
88 ‘4 Oct 
8014 Apr 2¢ 
931, Jul 24 


bed 
we 


pr 2 


My 
S0%s Au x 


00 
or 
en 
i 
E 
~~ 








+ No sales. 






































































































DUN’S REVIEW. 








[October 6, 1906. 








BANKING NEWS. 


New National Banks. 

The National Bank of Riverside, Cal. (8377). 
Capital $100,000. A. A. Adair, president; H. A. 
Westbrook, vice-president: W. W. Phelps. 
eashier: J. B. Neel, assistant cashier. 

The Farmers’ National Bank of Abilene, Kan. 
(8379). Capital $50,000. R. M. White, president: 
E. E. Hazlett, vice-president. 

The Second National Bank of Towson, Md. 
(8381). Capital $50,000. Thos. W. Offutt, pres- 
ident; Elmer J. Cook and Harrison Rider, vice- 
presidents; Thos. J. Meads, cashier. 

The First National Bank of Chaska, Minn 
(8378). Capital $25,000. J. G. Lund, president : 
M. H. Muyres, vice-president: P. H. Simons, 
cashier; O. N. Hoel, assistant cashier. 

The German National Bank of Johnson, Neb. 
(8383). Capital $25,000. Peter Berlet, president ; 
J. F. Holtgrewe, vice-president; Louis J. Lintz, 
cashier. 

The First National Bank of Belleville, N. J. 
(8382). Capital $50,000. Erwin R. Graves, 
president; J. F. Emanuel, Emil C. Mertz and 
Richard P. Seaine, vice-presidents; John F. 
Bowne, cashier. 

The Lawton National Bank, of Lawton, Okla® 
(8375). Capital $50,000. P. T. Benbow, presi- 
dent; T. H. Dunn, vice-president; A. E. Long, 
cashier. 

The Hazelhurst National Bank, of Hazelhurst, 
Pa. (8380). Capital $25,000. J. M. Blair, presi- 
dent: S. C. Beers, vice-president; C. E. Stim- 
mel, cashier. 

The People’s National Bank of Elkins, W.Va. 
(8376). Capital $50,000. Thos. J. Arnold, presi- 
dent: Richard Chaffey, vice-president; J. T. 
Lingamfelder, cashier. 





Applications to Organize. 

The Fremont County National Bank of Canon 
City, Col. Capital $100,000. Application filed 
by M.S. Reynolds. 

The First National Bank of Fruita, Col Capi 
tal $25,000. Application filed by W. A. Merriell. 

The Copelan National Bank of Greensboro, 
Ga. Capital $50,000. Application filed by E. A. 
Copelan. 

The First National Bank of Greenfield, II. 
Capital $25,000. Application filed by Sheffield & 
Co, 

The First National Bank of Virden, Ill. Capi- 
tal $50,000. Application filed by J. P. Henderson. 

The First National Bank of Gary, Ind. Capi- 
tal $25,000. Application filed by T. T. Snell, 
Elkhart. 

The American National Bank of Shreveport, 
La. Capital $150,000. Application filed by 8S. W. 
Smith. 

The First National Bank of Pine River, Minn. 
Capital $25,000. Application filed by The First 
Bank. 

The First National Bank of Mays Landing, 
N. J. Capital $25,000. Application filed by James 
Thompson. 

The Citizens’ National Bank of East Mauch 
Chunk, Pa. Capital $5?,CO°. Application filed 
by J. H. Leibenguth. 

The Gregory National Bank, of Gregory, 
S. Dak. Capital $25,000. Application filed by 
J. D. Haskell, Wakefield, Neb. 

The Farmers’ National Bank of Cross Plains, 
Tex. Capital $25,000. Application filed by Fred. 
Lane, Baird, Callahan County. 


New State Banks, Private Banks and Trust 
Companies. 
The Clear Creek & Gilpin Trust Co. of Idaho 
Springs, Col. Incorporated. Capital $50,000. 
E. L. Regenmitter, president. : 








| TheNational Bank of North America 


IN NEW YORKIE 


CAPITAL, . . $2,000,000 
SURPLUS, . . 2,000.00090 
DEPOSITS, . . 20,000,009 


WE SOLICIT YOUR BUSINESS 











Merchants National Bank 


FOUNDED 
1803 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YoRE 
ORGANIZED 1856, 


Capital and Surplus, $10,000,000 


GILBERT G. Tuorne, Vice-Pres. 
Joun C, Van CLEarF, Vice-Preg 
Wittiam O. Jones, Asst, -Cas, 
Wittiam A, Martyn, Asst. Cas. 





RicHaRD DELAFIELD, Pres. 
Joun C, M. KEON, \ ice-Pres. 
Maurice H. Ewrr, Cas. 
Frep’K O. Foxcrort, Asst. Cas. 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers _in Com- 
Paper. 








129 South Fourth Street, 
PHILADELPHIA. 


mercial 
Collateral Loans 


Negotiated. 








The Niles State Bank of Niles, Cal. Incor- 
porated. 

The Bank of Brooklet. Ga. Capital $25,000. 
J. N. Shearhouse, president; J. A. Warnock, 
vice-president; P. P. Lewis, cashier. To com- 
mence business November 1. 

The Citizens’ Bank of Kite, Ga. Paid capital 
$15,000. W. N. Kight, president; J. B. Claxton 
and J. M. Neal, vice-presidents ; J. C. McKnight, 
cashier. 

The Pearson Banking Co., of Pearson, Ga. 
Capital $30,000. H. F. Sears, president; J. 
Kirkland, vice-president ; J. S. Roberts, cashier. 

The Farmers & Producers’ Bank of Robinson, 
il. Organizing. 

The Farmers & Merchants’ Bank of Stone- 
wall, Ind. Ter. Capital $10,000. J. B. Adams, 
president; M. C. Reynolds, vice-president ; F. 
E. Adams, cashier. 

The Farmers’ State Bank of Sedgwick. Kan. 
Capital $10.000. W. M. Nightser, president; J. 
C. Crawford, vice-president: M. A. Watterman, 
cashier. 

The First State Bank of Freeborn, Minn. 
Capital $10,000. L. T. Scott, president: W. H. 
Miller, vice president; C. B. Howard, cashier. 

The Bank of Neck City, Mo. Capital $10,000. 
G. Weyand, president: C. C. Yoder. vice-presi- 
dent; W. T. Estes, cashier; C. Seafe, assistant 
cashier. 

The Western Bankers’ Trust Co. of St. Louis, 
Mo. Capital $500,000. Filed articles of incor- 
poration. 

The Taos Valley Savings Bank, of Taos, 
N. Mex. Paid capital $15,000. H. S. Reed, 
president; N. B. Laughlin, vice-president; P. 
S. Wilson, cashier. 

The New Netherlands Trust Co. of New York 
City. Incorporated. Paid capital $1,000,000. 
E. C. Converse, president: S. Prosser and T. 
Cochran, vice-presidents. 


The Bank of Sampson, Clinton, N.C. Capital 
$15,000. G. A. Norwood, president; H. A. 


Grady, vice-president; W. F. Peterson, cashier. 
The First State Bank of Backoo, N. Dak. Cap- 
ital $10,000. W.J. Wheeler, president: C. W. 
Clow, vice-president. 
TheState Bank of Kempton, N. Dak. Organiz- 
ing. 
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BSOSTON, MASS. 
CAPITAL, 7 «+ © © &© @ $1,000,008 


SURPLUS EARNINGS, . $1,500,008 
Transacts a General Banking and ‘russ 
Company Business. 
INTEREST ALLOWED on DEPOSITS 


SUBJECT TO CHECK. 


Special Rates on Time Deposits, Trustee undsp 
Transfer Avent, ont Registrar 
D 


of Stocks an 

BOARD OF DIRECTORS: 

©. BF. Adams 2d ~wWw.d 
Lothrop Ames, David P. 
Edwin if Atkina, eo Sane 
Charles S. B Francis Peabody, 3& 
George W. Brown, bert A. Popa, 
Samuei Carr, N. W. Rice, 
Gordon Dexter, ob 
Eugene N. P, L. Saltons 
Elmer P. Howe, Ww. 
BB. W. JORDAN, President. 
E. A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 


G. W. AUBYANSEN, Aset, See. 
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The Bethlehem Trust Co., 
Capital $125,000. 

The Farmers’ State Bank of Wagner, S. Dak. 
Paid capital $10,009. C. Rezzler, president ; 
Pauline Heil, vice president: L. L. Heil, cash- 
ier. 

The State Bank of Weldon, II. 
$25,000. Successors to J. & C. Swigart. 

The Farmers & Drovers’ State Bank of Seim, 
S. Dak. Paid capital $5,000. W. E Briggs, 
president: H.H Aldrich, cashier. 

The Limestone Banking Co.. of Limestone, 
Tenn. Capital $10,500. A.S. N. Dodson, pres- 
ident: E. Henley, vice-president: M. F. 
Wheatley, cashier. 


The Bank of South Hill, 
Branch of South Hill. 

The Nooksack Valley State Bank of Everson, 
Wash. Capital $25,000. Organizing. 

The Central Trust Co. of Lander, Wyo.  In- 
corporated. Paid capital $10,000. S.C. Parks, 
president: E. Amoretti, jr, vice-president; 
W. E. Hardin, secretary and treasurer. 

The State Bank of Bethel, Minn. Paid capi- 
tal $10,000. Successors to the Bank of Bethel. 

The Yavapai County Savings Bank of Pres- 
cott, Ariz. Capital $25,006. M. B. Hazeltine, 
president; John Lawler, vice-president; H. W. 
Heap, cashier. 

The Farmers & Merchants’ Bank of Carters- 
ville, Ga. Capital $50,000. Organizing. 

The Home Savings Bank of Cartersville, Ga. 
Capital $25,000. Organizing. 

The Bank of Brumley, Mo. 


of Bethlehem, Pa. 
Organizing. 


Capital 


Broadnax, Va. 


Capital $10,000. 


Incorporated. 
The Greenwater Banking Corporation of 
Tonopah, Nev. Organizing. 


The Exchange bank of Luckey, O. Private. 


To commence business October 15. 





Miscellaneous. 

The Bank of Berne, Ind. A. A. Sprunger, 
president, is dead. 

The Palmer National Bank, of Palmer, Mass. 
C. H. Hobbs, president, is dead. 

The State Bank of Long Beach, Cal. H. Barn- 
dollar is now vice-president; W. J. Morrison, 
cashier; J. H. Gaylord, assistant cashier, 

The Redlands National Bank, of Redlands, Cal. 
B. W. Caves is now cashier. 

The Northern Pacific Bank of Brainerd, Minn., 
has changed its name to the Citizens’ State Bank. 

The Bank of Platte, 8S. Dak., will become the 
Platte State Bank. 

The Bank of Two Rivers, Wis., has increased 
its capital to $35,000. 

The Bank of Commerce, Sheridan, Wyo. H. 
C. Alger, cashier, is dead. 
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To the Holders of the First Mortgage Thirty- 


year Six Per Cent. Gold Bonds of the 


National Starch Manufacturing Co.: 


NEW YORK, October Ist, 1906. 


Of the many active and well-maintained starch 
plants throughout the Pnited States which consti- 
tuted the original security for the payment of your 
bonds, only two are now in operation. The re- 
mainder, having been idle for seven years, are 
dismantled, uninsured and rapidly deteriorating, 
so that without attention they will soon become 
valueless for factory purposes. 


THE NATIONAL STARCH COMPANY, 
the present owner of these plants, has, at various 
times, arranged sales of several of these inactive 
properties, but the Trustee under the mortgage 
has refused to release the property so sold and 
accept in lieu thereof the consideration to be 
received. It is now quite apparent that unless 
some method can be devised by which these de- 
caying properties may be disposed of, the bond- 
holders will be without adequate security for the 
payment of their bonds. 


It has, therefore, been proposed that the CORN 
PRODUCTS REFINING COMPANY, being the 
owner of about ninety-four per cent. of the stock 
of the Corn Products Company, which in turn 
owns practically all of the stock of the National 
Starch Company, should acquire all the outstand- 
ing NATIONAL STARCH MANUFACTURING 
COMPANY First Mortgage Bonds, amounting to 
$2,843,000, and thus, upon the sale of any of the 
plants covered by the above mortgage, the Corn 
Products Refining Company, as the owner of all 
of said Bonds, might consent to the release of 
such property from the lien of the mortgage. 


This proposition is acceptable to the Corn 
Products Refining Company upon the following 
conditions: 


The Corn Products Refining Co. will issue 
2,843 Twenty-five Year Debenture Gold Bonds of 
$1,000 each, aggregating $2,843,000 bearing in- 
terest at 5 per cent., payable semi-annually, to be 
exchanged for an equal amount, par value, of the 
outstanding First Mortgage Thirty Year 6 per 
cent. Gold Bonds of the National Starch Manu- 
facturing Company. 

These Debenture Bonds will be issued under 
an agreement to be made with the Title Guaran- 
tee & Trust Company of New York City, as 
Trustee, by which Company all Debentures will 











be authenticated. Said agreement, among other 
things, provides for: 

(a) A sinking fund for the retirement of the 
full amount of the Debentures at par and accrued 
interest within twenty-five years from the date 
thereof. 

(b) Including the outstanding Debentures in 
any mortgage to be hereafter given by said Corn 
Products Refining Company securing the payment 
of any bonds to be issued by it, other than a pur- 
chase money mortgage. 

It is believed that the Five Per Cent. Debenture 
Bonds of the Corn Products Refining Company 
will provide a better security than the present Six 
Per Cent. First Mortgage Bonds of the National 
Starch Manufacturing Company, inasmuch as the 
Corn Products Refining Company, in addition to 
its holdings of stock of the Corn Products Com- 
pany, owns or controls the New York Glucose 
Company, the Warner Sugar Refining Company 
and the St. Louis Glucose Company. 

While the holders of a large number of the 
First Morgage Bonds of National Starch Manufac- 
turing Company have already expressed their will- 
ingness to exchange their bonds as above proposed, 
yet the carrying out of this plan depends upon the 
Corn Products Refining Company acquiring prac- 
tically the entire outstanding issue of National 
Starch Manufacturing First Mortgage Bonds, and 
the right is reserved to declare the plan inoperative 
in case all of those bonds outstanding are not 
acquired. 


THE TITLE GUARANTEE & TRUST COM- 
PANY is prepared to receive your bonds on deposit 
to be thus exchanged. Coupons payable May 1, 
1907, and subsequently must be attached to all 
bonds deposited. Registered bonds must be ac- 
companied by forms of transfer in blank, the ex- 
ecution of which must be properly witnessed and 
acknowledged. If the plan is declared inopera- 
tive, bonds deposited will be returned without ex- 
pense upon surrender of certificates of deposit. 


Copies of the proposed Debenture Bonds and 
the Agreement under which the same are to be 
issued may be had upon application at Title 
Guarantee & Trust Company, 176 Broadway, 
New York City. 


NATIONAL STARCH COPIPANY. 
CORN PRODUCTS REFINING COPIPANY. 


STEELE & OTIS, Counsel. 


DUN’S REVIEW. 
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FINANCIAL. 





INVESTMENT BONDS 
AND SHORT-TERM NOTES 
Yielding 

4% 0 to 54% 


The offerings possess ample security, 
rank as conservative issues, and are 
suitable investments for discriminating 
buyers. Write for Circular No. 167. 


Spencer Trask & Co. 


William & Pine Sts.,New York. 
Branch Office: Albany, N. Y. 
MEMBERS NEW YORK K EXCHANGI 


Spas 

















SPECIAL NOTICES. 
Sectional 


Blue-print 
Files 


Something entirely new. 


The only sectional cabinets made 
expressly for filing blue prints. 
The only cabinets 1n which blue 
prints can be kept in perfect con- 
and found when 


dition, instantly 


wanted. 
The blue 


cive you just the space needed, and 


only print files that 


whose capacity can be increased at 
any time. 
Send for 1 


off the press. 


llustrated catalog just 


CLARHE @ BARKER CO. 
254-258 Canal Street, 
NEW YORK CITY. 





FINANCIAL. 


FINANCIAL. 





Brown Brothers & Co. 


PHILA. BOSTON. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


NEW YORK. 


Buy and sell all first-class Invest- 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


“ Buy and sell Bills of Exchange and 
— make cable transfers on all points. 
. bg i Issue Commercial and Travelers’ Credits. 
Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 


CERTIFI- 








_ SPECIAL NOTICES. 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS Af.o PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


Fa-61 MAIDEN LANE, NEW YORK 
































INSURANCE. 


IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 


-— ——— 
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New Remington Models 


Are now on the market—that’s all 
that most typewriter users ask to know. 











They know that a new Remington model means 
and always has meant A NEW STANDARD OF 
TYPEWRITER EFFICIENCY. 


New escapement, new variable line spacer and otaer vital 
improvements insure better work and more of it on these 
new Remingtons than any typewriter has ever done before. 


REMINGTON TYPEWRITER CO., 
New York and Everywhere. 





SANTIAGO DE CUB 








THE ROYAL BANK OF CANADA 


INCORPORATED 1868. 

Head Office: Halifax, N.S. T. E. KENNY, President. 
Chief Executive Office: Montreal, Que. 
E. L. PEASE, General Manager. 

Capital Paid Up, $3,000,000 
Reserve and Undivided Profits, 3,192,705 


EXICO CITY BANKING 60., S. J. 
MEXICO CITY, MEXICO. 


Cable Address: ** 





MSXCITBANK.”” P. O. Box No. 3-Bis. 


Collections for Mexico receive special attention and 
are handled promptly and efficiently. 

Accounts of Banks, Bankers, Corporations and Indi- 
viduals solicited and every facility consistent with 
sound banking offered. 

OFFICERS: 
EMAN L. BECK, Pres’t. F. J. DUNKERLEY, Man’gr. 
HENRY P. WEBB, Secretary. 


C. BRAUET & CO.. 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
on EXPORTERS. 





CUBA. 


GUANTANAMO, MANZANILLO, 


be 
* Mercaderes 22 Havana, Cuba 


Doa general banking businessand pay speeial atten- 
tion to collections in Havana, and all parts of the 
island and ajacent Antilles. Principal American 
correspondent, Nat. Bank of Commerce in New York, 


CORRESPONDENCE SOLICITED. 


FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 





NOTICES. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. ‘38 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD, 


SPECIAL 





'FCO. VILLIERS FURZE, 


431—-CALLE FLORIDA-431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 


(Novelties a Specialty). Distributing Agency. 


Undertakes Exports for Account of third Parties 
and Commissions in General. 


eevee Solicited. References on Application 


PREPARE FOR CHRISTMAS TRADE. 
M. WINDTERBAU ER, 
NUREMBERG, Germany. 


Manufacturer of Christmas- Tree Decorations. 


ARTIFICIAL CHRISTMAS.TREES. 


HAVANA CIGARS 


ROMEO y JULIETA. 


The Favorite Brand of the ( onnoisseurs 


of all Countries. 
OUTPUT 60,000 CIGARS A DAY. 


All Traders Should Carry ‘Them in Stock, 


RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain 2, Havana, Cuba, 











